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PNC Khajuraho Highways Private Limited
Cl N : U45500D L2017 PT C316427
Balance Sheet as at March 31,2024

tn

ASSETS

(1) Non Current Assets
(a) Property, Plant & Equipments
(b) Financial Assets

(i) Service Concession Receivable
(c) Other Non Current Assets

Sub Total (Non Current Assets)
(2) Current Assets

(a) Financial Assets
(i) lnvestments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Other Bank Balanecs

(b) Other Current Assets i

Sub Total (Current Assetsl I

3

4

2

5

6

7.1
7.t
8

3.27

50,467.70
4,371.70

3.24

56,819.38
6,773.s7

54,836.01 62,996.19

3,561.73
2,045.47

32.28
2,345.00

86.32

7,280.06
929.t7
52.53

2,150.00
48.35

8,070.74 4,460.1O
Total Assets 62,906,t5 67,456.29

(1) EQUITY AND TIABIIITIES

EQUITY
(a) Equity Share Capital
(b) Other Equity

Srlb Total (Equity)
l2l LTABTUTIES

Non - Current liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) FinancialLiabrlrties

(bl Provrcronc

Sub Total (Non Current Liabilities)
(3) CurrentLiabilities

(a) FinancialLiabilities

9

10

11

12

1l

74

15

76

77
18

3,930.00
2,982.79

3,930.00
2,735.29

6,972.79 6,665.29

4R,q52 q5

70 1?

74.72

q? 67? qq

51 4n
ts,lg

49,037.79 53,737.74

4,720.00
2,201..77

25.40
5.86
3.73

4,720.00
2,292.30

37.22
1.74
2.60

6,956.Ll 7,053.27
Total Equity & Liabilities 62,906.75 67,4s6.29

(t

The accompanying notes an form integral part of the these financial statements
ln terms of our report of even date attached

M.No.-405219

Datet22l05l2024
Place: Agra

For and on Behalf of the Board of Directors

Talluri Raghupati Rao

Managing Director
DrN- 0120720s

Director
DtN- 02941309

c
Company Secretary

For RMA & Associates ILP

lOfficer

!



PNC Khajuraho Highways Private Limited
Cl N : U45500D L2Ot7 Pf C316427
Statement of Profit and Loss for the year ended March3t,2O24

Particulars Notes
Year ended

March3t,2024
I

il
ilt
IV

V

VI

vil
v1il

tx

n

Total lncome ( l+ll

Total Expenses (lV)

Profit/ (Loss) for the period ( V - Vt )
Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss
(ii) lncome Tax relating to above items
Iotal Comprehensive lncome for the period ( Vll + VIll)
Earning per Equity Share
Basic & Diluted (in Rs)

19

20

27

22

2

23

24

6,905.64
358.35

7,290.88

160.81
7,264.00 7,45L.70

t62.78
4,092.97

0.66
2,011.35

L78.79

4,051.06
0.54

7,797.93
6,267.75 6,032.31

996.25

1,000.28
(2s1.s3)

1,4L9.39

786.08

72.96

247.50 620.34

247.50 620.34

0.63 1.58

The accompanying notes an form integral part of the these financial statements
ln terms of our report of even date attached

For RMA & Associates [[P

M.No.-405219

Date:2210512024
Place: Agra

For and on Behalf of the Board of Directors
PNC Khajuraho Highways Private Limited

a*-
Talluri Raghupati Rao

Managing Director
DtN- 01207205

Director

DlN- 02941309

AsH

Officer CompanySecretary

NewDelhi ff



PNC Khajuraho Highways Private limited
Cl N : U45500DL2O[7 PT C31il27
Statement of Changes ln Equity For The year Ended March 3L, ZO24

B. Other Equity

The accompanying notes an form integral part ofthe these financial statements
ln terms of our report of even date attached

M.No.-405219

Datel 2210512024
Place: Agra

For and on Behalf of the Board of Directors
PNC Khajuraho Highways Priyate limited

n
\/>+U

Talluri Raghupati Rao

Managing Director
DrN- 01207205

Directgr

DtN- 02941309

A. Equitv Share tn

3,930.00 3,930.00

3,154.00 776.00 3,930.00

tn

Particulars Reserves & Surplus
Retained earninss Total

Balance as at April 1,2023
Profit for the year
Other Comprehensive lncome for the period

2,735.29
247.50

2,735.29

247.50

Total Comprehensive tncome for the year 247.50 247.50
Balance as at March 31,2024 2,982.79 2,982.79

Balance as at April L,2022
ProliL lor the year
Other Comprehensivp lnrnme for the

For RMA &



PNC Khajuraho Highways Private Limited
Cl N : U45500 D l20tl PT C3t6427
Statement of Cash Flow for the Year ended March 3!,2024

tn

Year Ended

March3L,2024
Year Ended

March 31,2023
A. Cash Flow from Operating Activities

Net Profit /(Loss) before Tax & after exceptional items
Adjustment for:
Add/( Less):

Finance Cost
lnterest income
(Gain)/loss on Redemption of Mutual Funds
(Gain)/loss on Fair Valuation of Mutual Funds
Depreciation & Amortization

996.25

4,092.97
(18s.47)
(130.2s)

(42.641

0.66

L,4L9.39

4,061.06
(108.01)

(33.14)
(1e.66)

0.54
Profit before I 4,731.5L 5,320.L7

Adjustment fo Changes in Working Capital
lncrease/(Decrease) in Trade Payables
lncrease/(Decrease) in Other cu rrent Liabilities
lncrease/(Decrease) in Other Non Current financial liabilities
lncrease/(Decrease) in Current Financial Liablities
lncrese/(Decrease) in Non current Financial Assets
lncrese/( Decrease) in current trade recievables
lncrese/(Decrease) in Non current proviqion

lncrese/(Decrease) in Current Provision
lncrease/(Decrease) in Non Current assets
Increase/(tlecrease) rn lnventones
lncrease/(Decrease) in Current assets
lrrcrease/(Uecrease) tn uther Bahk Batances

(91.13)

4.72

18.73
(11.82)

6,3s8.27

lL,tL6.Z4)
1??
1.13

1,8G5.56

i

(37.e7ll
(1es.oo)l

.L,2O6.24)

lL.42l
(136.01)

5,408.30
(402.66)

13 39

788.68
1,615.68

0.08
(11.72)l

(9s0.oo)l
Lash benerated trom Actlvltles 11,529.09 70,438.25
Direct Taxes Paid (8L2.44) 799.04
Cash in )/ from Activities Before Items to,7!6.66 9,639.21

B. Cash Flow from lnvesting Activities
lnterest income
Purchase of lnvestment
Sale of lnvestment
Purchase of Fixed Asset

t85.47
(8,191.45)

6,082.65
(0.52)

108.0r.
(5,935.48)

4,779.L7
(3,78)

Net Cash ( used in) | From Activities (1,923.94) (1,052.08)
c. Cash FIow from Financing Activities

Proceed ofTerm Loan

Repayment ofTerm Loan

Finance Cost
.4,720.00l'

(4,Osz.97l.

150.00
(4,720.05)
(4.051_05)

Net Cash ( used from Activities (8,8L2.971 (8,631.11
Net Cash lncrease in Cash & Cash Equivalents (A+B+C)
Cash & Cash tn

(20.2s)
52.53

(43.e8)

95.51

Cash & Cash Equivalents as at the End 32.28 52.53
The accompanying notes an form integral part of the these financial statements
ln terms of our report of even date attached

Datet22lO5l2O24
Place: Agra

For and on Behalf of the Board of Directors
PNC Khajuraho Highways Private Limited

o\,
Talluri Raghupati Rao

Managing Director
DtN- 01207205

As at
' Director

DtN- 02941309

&.J44^"^'-
Sonal Sharma

Company Secretary

For RMA &

M.No.-405219



PNC Khaiuraho Hiehwavs Private [imited
C I N : U 45 500 D L2077 PT C3L6427

Companv lnformation

PNC Khajuraho Highways Private Limited The Company has been awarded Four Laning of Jhansi-Khajuraho section (PKG-Il) of NH-
75/76 from Design chainage Km 76.3 (existing chainage 82.100) near village Chhatipahari to design chainage km 161.79 existing
chainage km 57.9 near Bamitha town in the state of UP/MP under NHDP (Phase-lll) on Hybrid Annuity Mode.

1. Basis of Preparation
The financial statements have been prepared to comply in all material aspects with lndian accounting standards (lnd.AS) notified
under sec 133 of the companies act 2013 (the Act) read with Companies (lndian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder.

The Financial statements have been prepared on a historical cost basis except for certain financial assets & Liabilities measured at
fair value. , ,

The financial statements are presented in lndian rupees (lNR) with value rounded off to the nearest lakhs with two decimals,
thereof, except otherwise indicated.

2. Significant Accounting Policies Adopted by Company in Preparation of Financial Statements

2.r PloPeny, Planr and rqutpment
Subsequent to initial recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recogflition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

Depreciation on property, plant and equipment is provided on iritten down value basis as per the rate derived on the basis of
useful life and method prescribed under schedule-ll of the companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each reporting
date and adjusted prospectively, if appropriate.

lmpairment of Non-Financial Assets
The carrying amounts of other non-financial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal /external factors. An asset is treated as impaired when the carrying amount exceeds its recoverable
value. The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the
estimated future cash .flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the statement of profit
and loss in the year in which an entified as impaired. After impairment, depreciation is provided on the revised carrying
amount of the asset over
crediting to the statement

life. The impairment loss recognized in prior accounting periods is.reversed by
here has been a change in the estimate of recoverable amount.

q



2.2 Service Concession Agreements
' The Company constructs & upgrades infrastructure (construction or upgrade services) used to provide a public service and

operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful
life. Under Appendix C to lnd AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction services. lf the company
performs more than one service (i.e. construction or upgrade services and operation services) under a single'contract or
arrangement, consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.
ln the financial asset model, the amount due from the grantor meets the identification of the receivable which is measured at fair
value. lt is subsequently measured at amortized cost. The amount initially recognized plus cumulative jnterest on that amount is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when no future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
exp r res.

Revenue related to SCA:

Revenue relatCd tO Construction under a service rnnrpssinn arranpprnpnt ir rccagnizccl bascd On thc staflo of complotion of the
work perforrnerJ.

2,3 Revenue Rccognitiorr
Revenue is recognized to the extent that lt ls probable that the economic benefits will flow and the revenue can be reliably
ttteasuted, Revertue ls rneasured at the falr value of the constderation received or receivahle, taking into amorrnt rontrartrr6lly
defined terms of payment and excludin8 taxes or duties collected on behalf of the government except to the extent stated
otherwise.

The company has recognized Finance lncome on the outstanding balance of trade receivables as a part of rerenue from
operations.

2.4 lnterest lncome
For all debt instruments measured either at amortized cost or at)fairvalue through other comprehensirie income, interest income
is recorded using the effective interest rate (ElR). lnterest income is included in finance income in the statement of profit and loss.

2.5 Taxes on lncome
Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on the applicable
income tax rate adjusted by changes and deferred tax assets and liabilities attributable to temporary differences and to unused tax
loses. The current tax charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period.

Deferred Tax

Deferred tax is provided in full, using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted br7 the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deterred tax assets are re-assessed .reporting date and)are recognized to the extent that it has become probable that

€sset to be recovered. (V

u

future taxable profits will allow



Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same takable entity and the same taxation authority.

Minimum alternative tax (MAT) credit is recognized as deferred tax asset only when and to the extent there is convincing evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance sheet date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the convincing evidence to the effect
that the company bill pay normal income tax during the specified period .

2.5 Foreign Currency Transactions
The company's financial statements are presented in INR which is also the company's functional currency. Foreign currency
transactions are recorded on initial recognition in the functional currency. Using the exchange rate at the date of the transaction.
At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date or the company's monetary items at the
closing rate are recognized as income or expenses in the period in which they arise. Non-monetary items which are carried at
historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction.

2.7 Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liquid investments with an original
maturity of three months or less that are readily r:onvertible to a known amount of cash and arc cubjcct to on insignificont risl( of
changes in value.

For the purpose of the statement of cash flows and cash equivalents consist of cash and short-term cleposits, as defined above.
Net of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxeS) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent Liabilities and Contingent Assets
Provisions
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the statement,of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimates. lf it is no longer probable that
an outflow of resources embodying economic benefits.will be required to settle the obligation, the provision is reversed.

Contingent Liabilities and Contingent
A contingent liability is a possible from past events whose existence will be confirmed by the occurrence or

beyond the control of the company or a present obligation which is notnon-occurrence of one or more



recognized because it is not probable that an outflow o, r."ror.j", will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.
lnformation on contingent liabilities is disclosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

A contin8ent asset is a possible asset that arises from the past events and whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not within the control of the company. Contingent assets are not
recognized but are disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets are reviewed at each reporting date.

2.10 Sales/ vatue added taxes paid on acquisition of assets or on incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the balance sheet.

2.11 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed ln the perlod tn which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with thc borrowing of funds. Dorrowitrg cost also irreludes erclrarrge tlilfererrces Lo the extent regarded as an adJustment to the
borrowing costs.

2.L2Employee Benefits
Provident Fund: The contribution to provident fund is in the nature of defined contribution plan, The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1952.The contribution paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits
obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
occur.

All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,
ex-gratia are recognized duringthe period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
service entitling them to the contribution.

2.13 Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financials Asset
Initia! Recognition and Measurement
Financial assets are recognized when the company a party to the contractual provisions of the instrument, The company
determines the classification of its financial ition. All financial assets are recognized initially at fair value plus
transaction costs that are directly attributable
value through profit or loss.

the financial asset except for financial assets classified as fair

(l/



Subsequent Measurement
For the purpose of subsequent measurement, financial assets are classified in three categories;

(i) Financial Asset at amortized cost
(ii)Financial Asset at Fair Value through OCt (FWOC|)
(iii)Financial Asset at Fair value through p&L (FWPL)

The subsequent measurement of financial asset depends on their classification. The classification depends on the company,s
business model for managing the financial assets and the contractual terms of the cash flows.

Financial Asset at Amortized Cost
Financial Asset' is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Cash flows represent solely for repayment of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the ElR. lncome from these financial assets is included in interest income using the effective interest rate
method.

FinancialAsset at Fair value through OCt (FVTOCI)
'Financial Asset' is classified as at the FVTOCI if both of the following criteria are met:

(a) Theobjectivcofthebusinessmodel isachievedbycollectirrgcontracLual cashflowsandsellingtheflnanclal assets,and
(b) The asset's contractual cash flows represent solely for repayment of principal and interest. Financial Asset influded within

the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCl).

Financial Asset at Fair Value through P&L
FVTPL is a residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as FWOCI, is classified as at FVTpL.

ln addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or FWOCI criteria, as at
FWPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as 'accounting mismatch').

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. The company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-instrument basis. The classification is made on initial recognition and is irrevocable.

lf the group decides to classify an equity instrument as at FWoCl, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCl.

De-recognition of Financial asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized when:

i) The rights to receive cash flows from the asset have'expired, or
ii) The company has transferred its rights to receive cash flows from the asset
iii) The company retains the contr

obligation to pay cash flows to
cash flows from the financial asset but assumes a contractual

q tu



Where the company has transferred the asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial assets. ln such cases, the financial asset is derecognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor .etains substantially all risks and rewards of ownership of financial
assets, the financial asset is derecognized if the company has not retained control of the asset. Where the company has retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

lmpairment of Financial Assets

ln per lnd AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.g. loans, debt, securities, deposits, trade receivables and bank
balances.

(b) Financial assets that are measured as at FWOCI
(c) Lease receivables under lnd AS 11G
(d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions

that are within the scope of lnd AS 115 (referred to as "service Concessional Receivable" in these illustrative financial
statements.

(e) Loan commitments which are not measured as at FWpL
(f) Financial guarantee contracts which are not measured as at FWpL

For recognition of impairment loss of financial assets and rlsk'exposure, the Company determines rivhether there has been a
significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. if credit risk has increased significantly, lifetime ECL is used.

ln a subsequent period, if credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument.

Financial Liabilities
lnitial Recognition and Measurement

Financial liabilities are recognized when the company becomes a party to the contractual provisions of the instryment. The
company determines the classification of financial liability at initial recognition. All financial liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the acquisition of the financial liability except for financial liabilities
classified as fair value through profit or loss.

Subsequent Measurement i

For the purpose of subsequent measurement, financial liabilities are classified in two categories:

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR
method. Gains and losses are recognized in the statement of profit or loss when the liabilities are derecognized as well as through
the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial Liabilities Measured at Fair Value through or Loss
Financial liabilities at fair value through profit ancial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value th
incurred for the purpose of repurchasing in

Financial liabilities are classified as held for trading if they are
al liabilities at fair value through profit or loss are carried in the

t



statement of financial position at fair value with changes in fair value recognized in finance income or finance costs in the
statement of profit and loss.

De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Fair Value Measurement

The company measures financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date' The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either: | .

- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or most advantageous market must be accessible to the company.

A fair value measurement of a non-financial asset takes into accorrnt a market participant's ability to generate economic benefits
by using the asset in its highcst and best use or by selling it to another rnarket participant that would use the asset in its highest
and best use.

The cntity uses valttalion terhnirlrc< that arc appropriatc in tho clrnrrmrt3ncc5 ond for which sufficicnt data arc avriluLlc Lu
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized wlthin the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest tevet inpuJ that is significant to the fair value measurement is directly or
indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the'Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.

2,14 Government Grants
Government grants (except those existing on transition date) are recognized where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as
income on a systematic basis overthe periods that the related costs, forwhich it is intended to compensate, are expensed. When
thegrant relatesto an asset, it is recognized as income in equal amounts overthe expected useful life of the related asset.

When the company receives grants of n The asset and the grant are recorded at fair value amounts and
released to the statement of profit or loss useful life in a pattern of consumption of the benefit of the

t
underlying asset by equal annual ins



3. Significant Estimates, Judgments and Assumptions
The preparation of financial statements requires management to exercise judgment in applying the company's accounting policies.
It also requires the use of estimated and assumptions that affect the reported amounts of assets, liabilities, income and expenses
and the accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from thes.e estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, with revisions recognized in the period in which the
estimates are revised and in any future periods affected.

3.1 Contingencies and Commitments
ln the normal course of business, contingent liabilities may arise from litigation and other claims against the company. potential
liabilities that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent liabilities.
Such liabilities are disclosed in the notes, if any, but are not provided for in the financial statements. There can be no assurance
regarding the final outcome of these legal proceedings.

3.2 lmpairment Testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognized.

This evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debts which are not recovered, or on
more details reviews of individually significant balances.

ii' Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. lf an
indication of iinpairment is identifled, further judgment is required to assess whether the carrying amount can be
supported by the net present value of future cash flows forecast to be derived from the asset. This forecast involves cash
flow prolecttons and selecttng the appropriate discount rate.

3.3 Taxes

a. The company's tax change is the sum of the total current and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been rgached with the relevant tax authority pr, as appropriate, through
a formal legal process.

b' Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and
expos ures.

c. The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and suitable taxable
profits will be available in the future against which the reversal of temporary differences can be deducted. Where the
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity or Tax company in which the deferred tax asset has been recognized.

3.4 Fair Vatue Measurement
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. ln
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assurnptions that
are, as far as possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, management uses its best estimate about the assumptions that market participants would
make, These estimates may vary form the actu ould be achieved in an arm's length transaction at the reporting
date. For details of the key assumptions (Refer

q
,Z-



PNC Khajuraho Highways Private Limited
Cl N : U45 500 D L2OL7 PT C3L6427
Notes to The Financial Statements for the year Ended March 31, 2O24

2. Ptopetly, Plant & ln

Particulars Plant &
Equipments

Furniture &
Fixtures

Computer

Accu mulated Depreciation
At April 01,2023
Addition during the year
Disposal / Adjustments
AS At March 37,2024

2.90 o.2L 0.67

0.62
3.78
o:62

2.90 o.2L 0.57 0.52 4.40

0.44
0.45

0.01
0.o2

0.09
0.13 0.06

0.54
o:65

0.88 0.03 0.2L 0.06 1.19

Net carrying value
As at March 31,2024 N. o.t7 0.46 0.55 3.2t

lx 7l*
lfl q,. CV q./*

\



PNC Khajuraho Highways Private Limited
Cl N :U45500D U2Ol7 PT C31il27
Notes to The Financial Statements for the Year Ended March31.,ZO24

Note 3: Non- Current Financial Assets

tn

Particulars

Service Concession Receivable 50,461.10 56,819,38

Total 50,461.10 55,819.38

Note 4 : Other Non Current Assets

in [akhs

Recoverable from government authorities
GST lnput Tax Credit
Tax Deducted at Source-lncome Tax & Advance Tax
Tax deducted at source- GST

Others-
Security for Electricity

3,6L4.06
70.94

672.17

13.94

5,727.42

7.25

424.96

13.94

Total 4,371.70 6,L73.57

Note 5 : lnvestments

ln

Particulars As at
March3l,2023

lnvestmcnts in Mutual Funds

Total

3,561.73 1,280.05

1.280-O63,56L.73

Aggregate Book Value of quoted investments
Aggregate market value of quoted investments
Aggregate book value of unquoted investments
Aggregate amount of impairment on value of investments

3,498.92
3,55L.73

1,259.99

7,280*06

Note 5. Trade Receivables

tn
Particulars . Asat

March 31,2023

Undisputed Trade receivables- considered good
National Highways Authority of lndia 2,045.4L 929.17

ZrX(>\ Total 2,045.41 929.L7

u

:

*



PNC Khajuraho Highways Private Limited
Cl N : U45500D l20l7 PT C3til27
Notes to The Financial Statements for the year Ended March3L,2O24

tn

Trade receivable Ageing schedule As at
March 31,2023

Undisputed Trade receivables- considered good Less than 6 Moths
6 Months to l Year
1 Year to 2 Years
2 Years to 3 Years
More than 3 Years

2,045.41 929.77

Undisputed Trade receivables- which have significant increase Less than 6 Months
6 Months to 1 Year
1 Year to 2 Years

2 Years to 3 Years

More than 3 Years
Undisputed Trade receivables- Credit impaired Less than 6 Months

6 Months to l Year
1 Year to 2 Years

2 Years to 3 Years

More than 3 Years
Disputed Trade receivables- considered good Less than 6 Months

5 Months to l Year
1 Year to 2 Years

2 Years to 3 Years

More than 3 Years
Disputed Trade receivables- which have significant increase Less than 5 Months

6 Months to l Year
1 Year to 2 Years

2 Years to 3 Years

More than 3 Years
Disputed Trade receivables- Credit impaired lpss than 6 Months

6 Months to l Year
1 Year to 2 Years

2 Years to 3 Years

More than 3 Years

Note 7.1 : Cash & Cash Equivalents

Particulars As at
March 31, 2023

Cash on Hand

Current Accounts
0.35

31.92
0.15

52.38

Total 32.28 52.53

Note 7.2: Other Bank Balances

Particulars

ln Term Deposits (Original Maturity having More than 3 months) 2,345.00 2,150.00

Total 2,345.O0 2,150.00

Note 8: Other Current Assets

tn

Particulars

Accrued lnterest on Fixed Deposits
Advance to Vendors
Others
Prepaid Expenses

Advance GST Deposited

'8s.88

(0,13)

0.56

44.L3

2.90

0.55
0.76

5{fGtlvn^*,.ii Total /f 86.32 48.35

g/

6Rn



PNC Khajuraho Highways private Limited
Cl N : U45500DL20L7 Pf C3L6427
Notes to The Financial statements for the year Ended March 3r,2o24

Note9:ShareCapital

ln
As at

March3L,2024
tAurnonseo
I

14,00,00,000 (PlY 4,00,00,000) Equity Shares of 
'Rs10/- 

each

Equity Shares - lssued, Subscribed & paid up
3,93,00,000 (P/Y 3,93,00,000) Equity Shares of Rs. 10/_ each

4,000.00

3,930.00

4,000.00

3,930.00

Notes 9.1
(a) Reconciliation of the shares outstanding at the beginning and at the end of the
reporting year

Uetails of Shares

Rights and Restrictions attached to Equity Shares

The Company has only one class of equity shares having a par vplue of T 10 per share. Each shareholder is eligible for one vote
per share held' ln case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders
There are no bonus shares/share issued for consideration other than cash and share bought back since the company
incorporated.

ln the event of liquidation
company after distribution
shareholders.

of the company,
of preferential

q

ity shares will be entitled to receive remaining assets of the
shall be in proportion to number of equity shares held by the

v

Opening Balance

lssued during the year

Outstanding at the end ofthe year

3,93,00,000

3,93,00.000

3,93,00,000

3,93,00,000

held by Promoters

Shareholder's Name As at
March 31, 2024

As at
March 31,2023

No of Shares
PNC lnfratech Limited
PNC lnfra holdings Limited

PNC lnfratech Limited
PNC lnfra holdings Limited

No of Shares

10

3.92.99.990
10

3,92,99,990

0.00 0.00
100.00 100.00



PNC Khajuraho Highways Private Limited
Cl N : U45500D 1201-7 PT C31il27
Notes to The Financia! statements for the yeer Ended March 3t,zo24

,Note 10: Other Equity

Retained
th

Opening Balance

Net Profit for the year
--=-

2,735.29

247.50
2,714.95

620.34

Closing Balance 2,982.79 2,735.29

Retained Earnings
This comprise company's undistributed profit after F

e)

N
E v

{, --c$rjY

Particulars



PNC Khajuraho Highways Private Limited
C I N : U45 500 DL20L8PT C316427
Notes to The Financial Statements for the Year Ended March 3L,2024

Note 11: Borrowings

*Refer Note-32

Nature of Security and Terms of Repayments for Long Term Borrowings:-
(A) Nature of security

(i) First charge on all the Company's immovable assets/ movable assets ( except project assets), if any, both present and future.

(ii) First clrarge over all revenue and rccelvables of the Company's from the project or otlrerwise.
(iii) First charge over the rights, title attd inl.elest oI the Company's'relatecl to the project from all contratts, insurances, licences,
in to and other all project agreement.
(iv) First r'ltarge ntr.r all the hanks accounts of tho Compcny, thc Escrow occount, tub occounts includirrg nrajor nralrrtcrrarrue

account, debt service reserve account.

(v) First charge on all intangibles of the borrower save and except the project assets

(vi) A first charge by way of assignment or otherwise creation on security interest in all the right, titile, interest, benefits, claims,
and demands.

(viii) Pledge of shares held by the promoter and or any other person aggregating to30%

Note- The aforesaid shall be collectively referred to the "Security". The above security will rank pari passu interse amongst the
lenders
(B) Terms of Repayment

date .

(ii) Rate of interest- 1 Year MCLR (Present

(i) 24 unequal half yearly installments 6 months from date of Scheduled Commercial Operation

h A.v/ "Y 
b 

q-r'

tn

Particulars I

l(A) 
securea

Term Loan From Banks

Less- Current maturities of long term debts

(B) Unsecured

Unsecured Loan from Related Party*

47,192.95
4,720.00

5t,912.95
4,720.00

42.472.9s 47,L92.95

6,480.00 6,480.00

Total 48,952.95 53,672.95



PNC Khajuraho Highways private Limited
Cl N : U45500 D a20t7 PT C3Lil27
Notes to The Financial Statements for the year Ended ft4arch 31,

' Note 12: Other Non Current- Financial tiabilities

in Lakhs

Particulars

Retentions
Others 70.12 51.40

Total 70.L2 51.40

Note 13: Provisions

tn

Particulars

Provision for Gratuity (Refer Note-35)
Provision for Leave Encashment (Refer Note-36)

10.68

4.04
9.62
3.77

Total L4.72 13.39

Note 14: Current Borrowings

Particulars

Current Maturities of Long Term Debts 4,720.00 4,720.00

Total 4,720.00 4,720.00

Note 15: Trade Payables

Total outstanding dues of micro, small and medium entereprises*
Total outstanding dues of creditors other than micro, small and medium enterprisesf 2,201.L7 2,292.30

Total 2,20t.L7 2.292.30* The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which
qualify under the definition of micro and small enterprises as defined under Micro, Small and Medium Development Act 2006 has

' been made in the financial statement as at March 31,2024 based on the information received and available with the company. On the
basis of such information, no interest is payable to any micro,small and medium enterprises. Auditors have relied upon the
informations provided by the Company.

# includes t1900.57 Lakhs payable to related party.(P/Y f 2 245.78 Lakhs) Refer Note no -2G)
The Company's exposure to currency and liquidity risks related to the trade payable is disclosed note no-2g

Trade Payables Ageing schedule Period

MSME 0 to 1 Year

1 Year to 2 Years
2 Years to 3 Years
More than 3 Years

Others 0 to 1 Year

1 Year to 2 Years
2 Years to 3 Years
More than 3 Years

2,207.t7 2,292.30

Disoputed dues of MSME 0 to 1 Year

1 Year to 2 Years

2 Years to 3 Years

More than 3 Years
Disoputed dues of Others 0 to 1 Year

1 Year to 2 Years

2 Years to 3 Years
More than 3 Years &\*\

rQ\ & tu9N- 2 t(./



PNC Khajuraho Highways private Limited
Cl N : U455@ D t20l7 PT C3til27
Notesto The Financial Statements forthe year Ended March 31,2024

Note 16: Other Current Financial [iabilities

tn

Particulars As at
March3L.2024

Salary Payable

Other Payables

lE Fees Payable

19.00
6.28
0.13

13.91

23.37

Total 25.40 37.22

Note 17: Other Current Liabilities

As at
March 31,2024

Statutory Dues Payable s.86 7.74

Total 5.86 L.t4

Nore 18: Provlslons

tn
Parttculars As at

March 31, 2024
As at

Match JL, zoz3

Plirrrisi.rr [,_,r Grrl,r.riLy (Rcfcr Noto eS)

Provision for Leave Encashment (Rcfcr Notc 36)
2.34

1,40

1.15

1.44

Total 3.73 2.60

Note 19: Revenue from Operation

Particulars Year ended

March3t,2O24
Year ended

March 31,2023

Construction Revenue

Sale of Material
Finance lncome on Service Concession Receivables

939.61

5,966.03

756.81

0,16

6,533.91

Total 6,905.64 7,290.88

Note 20: Other !ncome

tn
Particulars Year ended

March37,2024

lnterest on Fixed Deposits
Electricity Security Deposits
lnterest on lncome Tax Refund
lncome on Redemption of Mutual Funds
Gain/(loss) on Fair Valuation of Mutual Funds

L55.73

1.51

28.23
130.25
42.64

87.20

0.62

20.L9

33.14

19.66

Total 358.35 160.81

v

tn



PNC Khajuraho Highways Private Limited
Cl N : U45500D l20l7 PT C3L6427
Notes to The Financial Statements for the Year Ended March3t,2024

Note 21: Employee Benefit Expenses

tn
Particulars Year ended

March3L,2024
Year ended

March 31,2023

Salaries & Wages

EPF & Other Contribution
Mess Expenses

Staff Accomodation Expenses

L57.77

1.84

3.17

174.8L

L.24

1.76

o.97

Total 162.78 178.79

Note 22: Finance Cost

tn
Pa rticu la rs Year ended

March3L,2024
Year ended

March 31,2023

Bank Charges

lnterest Expenses on-Term Loan
L.L9

4,O91.78
0.s0

4,060.56

Total 4,O92.97 4,06L.06

Note 23: Other Expenses

tn
Particulars Year ended

Marrh 11 . ?fi?4

Labour Cess Expenses
Power & Fuel Expense
Mobile,Telephone &lnternet Expenses
Hire Charegs

Corporate Social Responsiblty Expenses*
Freight& Cartage

Rates & Taxes

Audit Fess Expenses

'1,400,9?

257.80
7.64

148.51

1.09

0.52
4.57

4.27
14.42

60.23

o.73

7L.43
27.30

o.t6
10.15

1.00

7s6.81
190.70

7.07

348.44
t.25
0.40
6.48

81.55
0.69

85.59

1.19

11.58

16.50

0.04
282.50

1.00

16so3; Total 2,011.35 L,79L.93
# Construction executed by related party (Refer

(v
9 a-.

\--g



PNC Khajuraho Highways private Limited
Cl N : U45500D l'20L7 pT C3til27
Notes to The Financialstatements for the year Ended March3r,2024

+Disclosure with regard to CSR activities

Sr. No. Year ended
March31-,2024

Year ended
March 31,2023

1

Amor t 27.29 t6.t7
2

3 shorttall at the end of the rrear
27.30 15.50

4 Total of orevious vears shortfall
5 Reason for shortfall

NA NA

6 Nature of CSR activities
Promoting women
empowerment &

animal welfare, etc.

Promoting
Education,

Upliftment of
farmers, Medical
facility, Women
Empowerment

Sewing & weaving
Training Centre, etc.

7

Details of related party trrnr"
the company in relation to CSR expenditure as per relevant Accounting
Standard

NA NA

8

nere a provrsron is made with respect to a liability incurred by entering into a
ntractual ohligation, thc movements in the he year slroultl
r shown separately

NA NA

g/ -It{"J A (v Q.-f.

tu
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PNC Khajuraho Highways Private limited
C i N : U 45500 D L20L7 PT C3L6427
Notes to The Financial Statements for the year Ended March gL, ZO24

Note 24 : Earning Per Share

in Lakhs

Particulars Period ended
March3L,2O24

Year ended
March 3L,2023

(a)

(b)

(c)

Profit/(Loss) available to Equity Shareholders (Rs. ln lakhs)

Weighted Average number of Equity Shares

Nominal value of Equity Shares (in Rs.)

247.50

393.00

10.00

620.34

393.00

10.00
(d) Basic and Diluted Earnings per Share t(a)/(b) 0.63 1.58

Note 25 : Operating Segment lnformation
The Company operates in only one segment, namely "lnfrastructure developemnt of Hybrid Annuity Model,, hence there are no
reportable segments under lnd AS-108 'segment Reporting'. Hencej separate business segment informatibn is not applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). rhe Chief Operating Decision Maker
also monitors the operating results as one single segment for the purpose of making decisions about resource allocation and
performance assessment and hence, there are no additional disclosures to be provided other than those already provided in the
financial statements.

There is only one customer having more than lO% of

q.



Parent

Type
Ownership lnterest

PNC lnfra holdings Limited lmmediate holding
companv

too% 700%

PNC lnfratech Limited* Ultimate holdine

PNC Khajuraho Highways Private Limited
C! N : U45 5 00 D \20LBPT C3L6427
Notes to The Financia! Statements for the year Ended March 31,2024

Note 26 : Related Palty Transactions
(A) list of Related parties

+ holds 10 Equity Shares .

(B) Transactions between Related parties

The following transactions were carried out With the related parties in the ordinary course of business.

(D) Compensation to Key Manageria! personne!

The transactions with the related term equivalent to those that prevail in arm's length transactions. The
assessment is under taken each mining the financial position of the related party and in the market in

tn

Nature of transaction Year ended

March3t,2024
Year ended

March3l,2023

L

2

3

,l

5

Unsecured Loan repayment
PNC lnlraterh limited

Hrrc CharBc!
PNC lnfratech Limited

Purchase of material & assets
PNC lnfratech Limited

939.61

57.60

27.90

756.81

5,s00.00

5,500.00

44.89

(C ) Balance Outstanding at the end of the yearr

tn

Sr. No Particulars

1

2

3

Trade Payables
PNC lnfratech Limited

Unsecured Loan Payable
PNC lnfratech Limited

Other Advances Given
PNC lnfratech Limited

L,900.57

6,480.00

2,245.79

6,480.00

2.75

tn

Sr. No Key Managerial Personnel Year ended

March 3t,2024
Year ended

March 31, 2023
1 Neelam Rohera 0.35 1.38
2 Sonal Sharma 0.38 1.38

(E) Terms and Conditions

which the related party operates. All
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PNC Khajuraho Highways Private limited
Cl N : U45 5 00D L2OL7 PT C3 16427
Notes to The Financial Statements for the year Ended March 3t,2OZ4

Note 30 : Capital Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital
structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to
shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of
the financial covenants, if any.The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net
debt.

ln [a

Total Borrowings (excluding unsecured loan taken from related party refer Note No-26)

Less- Cash & Cash Equivalents

47,192.95

2,377.29

51,9!2.95

2,202.53
Debt (A) 44,8L5.67 49,7L0.42
Equity Share Capital (including unsecured loan taken from related party refer Note No-26)
Other Equity

10,410.00
2,982.79

10,410.00

2,735.29
Tota! Equity (B) 13,392.79 L3,145.29
Oebt to Equity ratio (A/B) 3.35 3.78

Note 31 : Concession Arrangement- Main Features

i) Name of the Concession

ii) Description of Arrangements

PNC Khaluraho Hishways (P) Limited

Development of FgLlp lanine of Jhansi Khajuraho section (pkg-il)
of NH 75/76 from Design Chainage km 76.300 (existing chainage
82.100) near village Chhatipahari to Design Chainge km 161.790
existing chainage km 57.900 near Bamitha town in the state of
UP/MP under NHDP (Phase ttt) of Hybrid Annuity Mode.

Period of Concession: 15 years from COD

Construction Period : 910 days

Remuneration: Annuity, lnterest, O&M
lnvestment grant from Concession grantor: yes

lnfrastructure return to grantor at end of Concession : yes

lnvestment and renewal obligation: No
Repricing dates- Half yearly for O&M basis upon which
repricing or re negotiation is determined : lnflation price
index as defined in concession agreement.

iii) Significant Term of Arrantemnts

Note32:UnsecuredloanofT6,480.00Lakhstakenbythecompanrrrorrelatedparty( UltimateparentCompany) isinlieuofequity
as per terms of concession Agreement dated June 07,2017, which is interest free.

Note 33 : Details of loan given, investments made and guarntee given covered U/s 18G of the Companies Act,2013-

The Company is engaged in the business of providing infrastrucal facilities as specified under Schedule Vl of the Companies Act 2013,
(the "Act") and hence the provision of section 1g6 of the Act relat , L- ,- - 'lL,,s -L, qrrv rrsr.Ls rrrE prvvtJtvtt vt )trLLtuil aof, ut LIlg.ALt Ielaf
to the Company. There are no investments made by the Company

Note 34: Figures for the previous perio ped /re

q, (v



PNC Khajuraho Highways Private Limited
C I N : U4550 0DL2017 PT C31 6427
Notes to The Financial statements for the year Ended March 31,2024

Note 35 -The disclosure is required by INDAS-l9 " Employee Benefits,'are as under-
The Liability for Employee Gratuity is deteremined on acturial valuation using projected unit credit method.
The obligation are as under-

Table A: Change in Defined Benefit Obligation

Table 1: Member Data Statistics

Table 2: Benefits Valued

Table 3: Significant Actuarial Assumptions

I

Particulars For the period ending

t
2

3

4

5

6

7

lNumber of Employees
Normal Retirement Age
Average Age (in yrs)
Average Past Service (in yrs)
Average Monthly Salary (in Rs)

Future Service (in yrs)
Weighted Average duration of DBO

61.00
60.00
35.00

3.00
14,293.OO

2s.0d
4.00

. s8.00
60.00
34.69

3.56
13,296.55

25.31
3.93

1

2

Elieibility All perrnancrr t cmployees
Basic + DA (if applicable)ratuity Salary

Service

Minimum vesting period

Nortrtal Rclir errrurrI BerrellI

years of service, service of 6

4

?
J

months & ahove is rounded as one year

5 Years of continuous service

1l/26+Srrvlcr 'r' Gr:rtulry Salary, 6ubJccI to
10,00,000/

Llr/Dlsabllky ln Servlce uenefrt Same as normal retirement benetit

lf leaves after 5 years of continuous service

- Normal Retirement Benefit.
lf leaves before 5 years of continuous

Leaving Service Benefit

- Nit

S.No. Particulars For the period ending
31-03-2023 3L-03-2024

1

2

3

4

5

5

7.O0%

o.o0%

5.OO%

25.00%

L00% of IALM 41974

No explicit

6.96%

0.00%

5.00%
25.00%

L00% of IALM 12-14

No explicit

M



PNC Khajuraho Highways Private Limited
C I N : U4550 0DL2O17 PT C31 6421
Notes to The Financial Statements for the year Ended March 11,2024

Valuation Disclosure Tables
4 in Defined

S.No. 0L-O4-2O22fo
3L-03-2023

OL-O4-2O23To
3L-03-2024

3

4

1

2

5

6

7

a. Transfer ln
b. Transfer out

Defined benefit obligation at end of period

3.29
7.49

10.7s 
I

t0.78

2.53

o.75

o.o2
(1.07)

L3.O2

Bifurcation of

Table 5: Change in Fair Value of plan Assets

the valrre nf tinn at the cnd ofihe vear

Particulars 37-03-2024

Current Obligations
Non-Current Obligations
Total Obligation

1.15

9.62
L0.78

2.34
10.68

13.02

S.No. Particulars 0L-04-2022To
3L-O3-2023

0L-04-2O23To
3L-03-2024

t
2

3

4

5

6

7

8

9

b. Benefit payments from plan assets
c. Benefit payments from employer
Actuarial Gains and Losses on Plan Assets
a. Effect of changes in financial a5sumptions
b. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln
b. Transfer out
Fair value of plan assets at en
Actual Return On Plan Assets

I t ufl
v

EI\..
(Gr*-.L:r.r)



PNC Khajuraho Highways Private Limited
CIN : U45500DL201 7PT C31 6427
Notes to The Financial Statements for the Year Ended March 91,2024

Table 6: Amounts recognized in the Balance Sheet

S.No. OL-04-2022To
37-03-2023

01-04-2023 To

37-03-2024
1

2

3

4
5

Defined benefit obligation
Fair value of plan assets

Funded status - Deficit/ (Surplus)
Effect of asset ceiling
Net defined benefit - (Liability)/ Asset

ro.78

L0.78

(10.78)

73.O2

13.02

(13.02)

Table 7: Net Periodic benefit cost recognized in the profit and Loss

Table 8: Re-measurement

Table 9: Ealance Sheet Reconcilliation

S.No. Particulars 07-04-2O22To
3L-O3-2023

01-04-2023 To

3L-03-2024
1

2

3

4

5

Current Service Cost
lnterest Expense - Obligation
lnterest (lncome) - Plan Assets
Past Service Cost

Net Periodic benefit cost recognized in the P & L

3.29

7.49

10.78

2.53

0.75

3.29

S.No. Particu la rs
OL-04-2O22To

3L-03-2023
01-04-2023 To
3L-03-2024

t
'!

3

4

Actuarial (Gains)/ Losses on obligations

l(eturn on Plan Assets, cxcluding atnounl. recognized in the net
Change in Asset Ceiling
Re-measurement Cost/ (Credit) for the year

(1.0s)

(1.0s)

S.No. Particulars OL-O4-2O22To

31-03-2023
01-04-2023 To

3L-03-2024
1

2

3

4

5

6

7

8

Net defined benefit (liability) asset at beginning of period
Unrecognised past service cost at the beginning ofthe period
Expense ln the P& L

Total Remeasurements included in OCI

Employer's Total Contribution
Net transfer
Unrecognised past service cost at the d
Net defined benefit (liability) asset as

(10.7;i

(10.78)

(10.78)

(3.2e)
1.05

(13.02)

v
tvh v-

I



PNC Khajuraho Highways Private Limited 
)

CIN : U45500DL201 7PTC316427
Notes to The Financial Statements for the Year Ended March 31,2024

Tablel0: Expected Future Cashflows & Discontinuance Liability

S.No Year Ending March 31,

1

2

3

4

5

5

2025
2026
2027
2028
2029

2030 - 2035

2.50
2.45
2.23

2.3L
1.68
4.33

Table 11: Recognistion of Past Service Cost

1

2

employer contributions Next year 2.53

t8.o7Discontinuance lia

Table 12: Major Categorics of Plan Assets(as a % of total plan Asccts)

Table 13: Sensitivity of Defined Benefit Obligation (DBO) to key assumptions
The financial results are sensitive to the

S.No. Particulars OL-O4-2O22To
3L-03-2023

01-04-2023 To

3L-03-2024
L

?

3

4

Unrecognized Past Service Cost/(Credit) as at the beginning ofthe
Past Service Cost (Credit) for the pnriod
Past Service (Cost)/ Credlt recognized during the period
Unrecognized Past Servicc Cost/(Crcdit) os at thc cnd of pr:riorl

7.49

17.4el

S.No. Asset Categories
For the

3L-03-2023 3L-03-2024
t
2

3

4
5

6

7

8

9

lGovernment of lndia Securities
State Government Securities
High Quality Corporate Bonds
Equity shares of listed companids
Property

Special Deposit Scheme
Funds managed by lnsurer
Others (to specify)
Total

0.o0%
o.oo%
0.00%
o.oo%
o.oo%
o.oo%
o.oo%

o.oo%

0.00%

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
O.OOo/o

ts are sensitive to the actuarial assunrptions. The changes to the Defined Benefit Oblieations for
Scenario DBO Variation

1

2

3

4

5

6

7

Under Base Scenario
Salary lncrease Rate - Plus 100 Basis Points
Salary lncrease Rate - Minus 100 Basis Points
Withdrawal Rate - Plus 100 Basis Points
WithdrawalRat
Discount Rate -
Discount Rate -

L3.O2

L3.44
L2.62

L2.95

13.09
12.58
L3.49

0.00%
3.20%
-3.04%
-0.53%

0.52%
-3.40%

3.65%

q; IV q./

reriod endins .'

)
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PNC Khajuraho Highways Private Limited
CIN :U45500DL201 7PTC31il27
Notes to The Financial Statements for the Year Ended March 31,2024

Table 14: Rlsk Exposure
Provision of a defined benefit scheme poses certain risks as companies take on uncertain long term obligations to make
future pension payments as follows:as

1

tiability Risks

Asset-Liability Mismatch Risk

Risk if there is a mismatch in the duration
of the assets relative to the liabilities. By

matching duration with the defined benefit
liabilities, the company is successfully able

to neutralize valuation swings caused by

interest rate movements. Hence companies

are encouraged to adopt asset-liability

management. 
I

ll Discount Rate Risk

Variations in the discount rate used to
compute the present value of the liabilities
may seem small, but in practice can have a
significant impact on the defined benefit
liabilities.

lll Future Salary Escalation and lnflation Risk -

lsince price inflation and salary gr.owth are
I

linked economically, they are combined for

disclosure purposes. Rising salaries will

often result in higher future defined benefit
payments resulting' in a higher present

value of liabilities especially unexpected

salary increases provided at management's

diccretion mcy lcad to cstimotion

uncertainties increasing this risk.

2

Unfunded Plan Risk

This represents unmanaged risk liability. There is an inherent risk here that the company may
default on paying the benefits i ces. Funding the plan removes volatility from the balance
sheet and better manages increased returns

q
a

rV q-"



PNC Khajuraho Highways Private timited
C I N : U45500D L2Ol7 PT C316427
Notes to The Financial Statements for the year Ended March 31., ZO24

Note 35 -The disclosure is required by INDAS-19 " Employee Benefits,' are as under-
The liability for Employee Leave Plan is detereminded on acturial valuation using projected unit credit method,
The obligation are as under-

Table 1: Member Data Statistics

Table 2: Benefits Valued

Table 3: Significant Actuarial Assumptions

For the period ending
3L-03-2023

1

2

3

4

5

6

Number of Employees
Normal Retirement Age
Average Age (in yrs)

Average Monthly Encashment Salary
Total Leave balance (in days)
Weighted Average duration of DBO

6L

60
35.00
L4,293
t,320
4.00

58

60

34.69
13,297

1,334
3.93

1 lType of Plan Other Long Term Benefits
50
Basic

Not I lspd

2 lNormal Retirement Age
3 lSalary tor calculation of leave encashment
+ lSalary for calculation of leave availment
5 lType of leave valued ege Leave
6 lCap on leave accumulation 45 Days

Not Allowed
30 days

1/30 x salary x number of unused leave

days

Same as normal retirement
Same as normal retirement
NA

7 lErrcashment during employment
8 [Days in a month (for calculctionl)

9 lNormal Retirement Benefit

10 lDeath in Service Benefit
7t lLeaving Service Benefit
t2 lAvailment Pattern
13 lEncashment in service - Pattern A

S.No. For the
3L-03-2023 3t-o3-2024

1

2

3

4

5

6

Discount Rate

Expected Return on Plan Assets
Salary Escalation Rate (p.a.)
Attrition Rate (p.a.)

Mortality Rate

Disability Rate /.6Otir\

7.00%

0.o0%

5.00%
2s.o0%

100% |ALM 2012-14

No explicit provision

6.96o/o

o.00%

5.OO%

25.OO%

LOl%IALM2012-
L4

No explicit

q
./.
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PNC Khajuraho Highways Private Limited
CIN : U45500D L2Ot7 PT C376427
Notes to The Financial Statements for the year Ended March 3t, ZOZ4

Valuation Disclosure Tables
Table 4: in Defined Benefit

S.No. For the Period 0L-O4-2022To
3t-03-2023

01-04-2023 To

3L-03-2024

1

2

3

4

5

6

7

a. Transfer ln

b. Transfer out

Defined benefit r:bligation at end of period

eginning of period

oyer

5.2t

L.43
(1.43)

5.2L

F.2L

L.47

0.48

0.35

0.01

Bifurcation of the

Table 5: Change in Fair Value of plan Assets

value of at the end of the
Particulars 3L-03-2023 3L-03-2024

Currcnt Obligations
Non-Current Obligations
Total Obligation

L.44

3.77
5.21

1.40

4.04

5.43

For the Period OL-04-2022To
37-03-2023

0l-04-2023To
37-03-2024

L

2

3

4

5

6

7

8

9

(ii) Employer direct benefit payments
b. Benefit payments from plan assets
c. Benefit payments from employer
Actuarial Gains and Losses on Plan Assets
a. Effect of changes in financial assumptions
b. Effect of experience adjustments
Transfer ln /Out
a. Transfer ln

b. Transfer out

v
,l
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PNC Khajuraho Highways Private limited
CIN : U45500D t20l7 PT C316427

Notes to The Financial Statements for the year Ended March 31.,ZOZ4

Table 5: Amounts recognized in the Balance Sheet

Table 7: Net Periodic benefit cost recognized in the profit and Loss

Tablc 8: Balance Sheet Rornnrillintinn

Table 9: Expected Future Cashflows & Discontinuance liabitity

S.No. For the Period 0L-04-2022To
37-03-2023

0L-04-2023To
3t-03-2024

L

2

3

4
5

6

Defined benefit obligation
Fair value of plan assets
Funded status - Deficit/ (Surplus)
Actuarial (Gains) and Losses - on Obligations
Actuarial Gains and (Losses) - on Plan Assets
Net defined benefit - (Liability)/ Asset

5.2L

5.2L

(s.zll

5.43

5.43
(2.0e)

(s.43)

For the Period OL-04-2022To
31-03-2023

0L-04-2023To
37-O3-2024

1

2

3

4

5

6

7

lCurrent Service Cost

lnterest Expense - Obligation
lnterest (lncome) - Plan Assets
Past Service Cost

Actuariol (Gains) and Losses - on Obligations
Actuarial Gains and (Losses) - on Plan Assets
Nct Periodic bencfit cost recogrrized irr tlre p & L )

5.21

5.2L

1.47
o.36

0.48
(2.0s)

0.22

3.iJu. lur tlre Perlod Ol llrl-?o?? T,r

31-03-2023
L

2

3

4

5

lNet 
defined benefit (liability) asset at beginning of period

Expense ln the P& L
Employer's Total Contribution
Net transfer
Net defined benefit (liability) asset as at end of period

(s.21)

(s.21)

(s.21)
(0.22)

(s.43)

L contributions Next year L.47

5.No Year Ending March,31,
Expected Benefit
,Payment (in Rs.)

L

2

3

4

5

6

7

L.49

L.t7
0.92

0.76
0.s6
L.43

0,57

9,
v(t 9-"



S.No. For the period endins
31-03-2023 3L-O3-2024

1

2

3

4
5

6

7

8

9

lGovernment 
of lndia Securities

lState Government Securities
High Quality Corporate Bonds
Equity shares of listed companies
Property
Special Deposit Scheme
Funds managed by lnsurer
Others (to specify)
Total

0.00%
o.00%

0.00%
o.00%

0.00%
0.o0%

o.o0%

o.oo%

o.o0%

o.oo%

0.00%
o.00%
o.oo%
o.00%
0.00%
0.00%
o.00%
o.oo%

PNC Khajuraho Highways Private Limited
Cl N : U45500D L2Ot7 PT C316427

Notes to The Financial Statements for the Year Ended March 31,2024

Table 10: Major Categories of Plan Assets(as a % of total plan Assets)

of Defined Benefit

financial results are sensitive to the actuarial assumptions. The changes to the Defined Benefit Obligations for
increase and decrease from assumed salary escalation, withdrawal and discount rates are given below:

S.No. Scenario DBO
t
2

3

4
5

6

7

Under Base Scenario
Salary lncrease Rate - Plus 100 Basis Points
Salary lncrease Rate - Minus 100 Basis Points
Withdrawal Rate - Plus 100 Basls Poirits
Withdrawal Rate - Minus 100 Basis Points
Discount Rate - Plus 100 Basis Points
Discount Rate - Mlnus 100 Basis Poir

5.43
5.58

s.30
5.45
\4?
5.28
5.bu

0.00%
2.65%

-2.52%
u.2b%
-o ?Ro/"

-2.90%
3.Lt%

/\
Sr

II
R

a, lY L-

-

Asset Categories



PNC Khajuraho Highways Private Limited
CIN : U45500DI2OL7PT C316427
Notes to The Financial Statements for the Year Ended March 31,2024

Note 37 : Ratios
The following are analytical ratios for the year ended March 37, 2024 and March 37,2023

Sr.

No.
Particulars Explanation regarding

variance it > 25%March 31,

2024
March 31,

2023
Variances

lo/"1

I Current Ratio (times)

(Current assets divided by current liablities )
1.16 0.57 10c

Due to realisation of
annuities.

2 Debt-Equity Ratio (times)
(Long-term borrowings, Short-term borrowings and current maturities of
long term borrowings excluding unsecured borrowing taken and outstanding
from ultimate holding company(i.e. pNC lnfratech Limited) divided by total
equity including unsecured loan taken from ultimate holding company

3.52 3.9s (70.77l, NA

3 Debt Service Coverage Ratio (times)
(Profit before lnterest, Tax and Exceptional item divided by lnterest
Expenses together with principal repayment of Long-term borrowings)

0.58 0.52 17.471 N.A.

4 Return on Equity Ratio (%)

(Profit after Tax divided by Total Equity, total equity also includes unsecured
loan taken from ultimate holding company i.e. from pNC lnfrateech Limited)

1.8s 4.72 (50.84)
Due to higher income tax for

the year.

5 Inventory Turnover Ratio (times)
(Cost of Goods sold divided by Average inventory)
Cost of Goods sold = Cost of materials consumed + Contract paid +

Construction expenses

NA NA NA NA

6 Trade Receivable Turnover Ratio (times) 
i

(Revenue from operation divided by Average Trade Receivable including
service concessioon receiva ble)

0.1 0.72 i.ss NA

7 Trade Payable Turnover Ratio (times)
(Purchase divided bv Average Creditor)

o.62 o.2E >10( Due to increase in purchases.

8 Net Capital Turnover Ratio (times)
(Revenue from operation divided by working capital(working capital refers
to net current assets arrived after reducinp clJrrent liahilities I

6.20 -ve NA NA.

9 Net Profit Ratio (%)

(Profit after Tax divided by Revenue from operation)
3.58 8.51 (s7.88)

Due to increase in operating
expenses.

10 Return on Capital Employed (%)

(EBITDA divided by Capital employed (capital employed arived after
reducing current liabilities)

9.10 9.07 0.25 NA

11 Return on lnvestment (%)
(Profit after taxfi'otal Assets)

0,39 0.92 1s7.22
Due to higher current

income tax liability

The accompanying notes an form inteBral part of the these financial statements
ln terms of our report of even date attached

Datet2210512024
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For and on Behalf ofthe Board of Directors

Talluri Raghupati Rao

Managing Director
DtN- 01207205

wani Rawat
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For RMA & Associates
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