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To the Members of PNC Infra Holdings Limited

Report on the Audit ofthe Standalone Financial Statements

We have audited the accompanying standalone Financial Statements of PNC Infra
Holdings Limited (the "company"), which comprises of Balance Sheet as at 315t March
2024, and the statement of Profit and Loss including statement of Other Comprehensive
Income, statement of Cash flows and Statement of Changes in Equity for the year then
ended, and notes to the Standalone Financial Statements, and notes to standalone
financial statement, summary of Significant Accounting Policies and other explanatory
information (hereinafter referred to as "Standalone Financial Statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act'2013 (the 'Act") in the manner so required and give a

true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rues,

2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31 2024, and its standalone
financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial StatemenG under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion

INDEPENDENT AUDITOR'S REPORT

Opin ion
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The Company's Boa rd of Directors is responsible for the other information. The other
information comprises the information included in the Dlrecto/s Report including
annexures to Director's Report but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate standalone flnancial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Based on
the records, information and explanation provided, we have nothing to report in this
regard.

Management's Responsibility for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section of
134(5) of the Companies Act' 2013 with respect to the preparation of these
StandaloneFina ncial Statements that give a true and fair view of the financial position,

financial performance, changes in equity and cash flows of the Company in accordance

with the accounting principles generally accepted in India, including the accountinq
Standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the company's ability to continue as going concern, disclosing, as applicable
matters related to going concern and using the going concern basis of accounting
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unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that ancludes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, m isrepresentations, or the override of
internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material
attention in our auditor's report to theuncertainty exists, we are req uired to d

Auditor's Responsibilities for Audit of Standalone Financial Statements

o Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.



related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modiry our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditlons
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fa ir presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged \rith governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) Order,2020("the Order") issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
Act, we give in the Annexure A, a statement on the matters specified in paragraph 3

and 4 of the order.
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As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.



b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet, and the statement of Profit and Loss including statement of
Other Comprehensive Income, and statement of cash flows and Statement of
changes in Equity for the year then ended, and notes to the Standalone Financial

Statements summary of significant accounting policies and other explanatory
information dealt with in this report are in agreement with the books of
accounts.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2015.

0 With respect to the adequacy of the internal financial controls over financial

repofting of the Company and the operating effectiveness of such controls, refer

to our separate Report in Annexure B.

g) With respect to the other matters to be included in Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has no pending litigations having effects on its financial
position as on 31't March 2024.
the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

iii) there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv) (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities

e) On the basis of the written representations received from the directors as on

31st March, 2024 taken on record by the Board of Directors, none of the

directors is disqualified as on 31st March, 2024 from being appointed as a

director in terms of Section L64 (2) of the Act.

ii)
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v)

vi)

("Intermed iaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and
(b) contain any material misstatement.

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination,
which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all the transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered with, and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

For S. N. Gupta & CoPlace: Ag ra
Date : 23.05.2024
uDtN: 2407 6232 B K B U 8V8702

hartered Accountants
Firm Re9. No. 01057C

eependra Mo han
artner
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(B) With respect to the other matters to be included in the Auditor's Reoort
under section 197(16) :

The Company is not a public Company. Accordingly, the provisions of section 197

read with schedule V of the Act, are not applicable to it. Therefore, no reporting
is required under section 197(16).



1
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"Annexure A" to the Independent Auditors' Report

Referred to in paragraph 1 under the headlng 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the Sta nda loneFina ncial Statements of the
Company for the year ended 31't March,2o24:

There is no Property, Plant & Equipment in the nange of the company thus
clause 3 (i) (a) to (i) (e) are not applicable. 'r

There is no inventory in the company thus clause 3 (ii) (a) and (ii) (b) are not
applicable.

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(iii) (a) to (0 of the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with. the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees. and security.

5. The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 ot any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

7. a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs.
Duty of Excise, Value added Tax, CSS and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2024) for a period of more than
six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax
dues outstanding on account of dispute.

No transactions have been recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments

8
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10.

11.

72.

13.

t4

15.

under the Income Tax Act, 1961

In our opinion and according to the information and explanations given to us,
the Company has not availed any loans or other borrowings from banks or
financial institutions; hence this clause 3 (ix) (a) to (ix) (f) is not applicable on
it.

(a) Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
moneys raised by way of initial public offer or further public offer (including
debt instruments) term loans Hence the provisions of clause 3(x) (a) of the
Order are not applicable to the company

(b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year. Hence the provisions of clause 3(xi) of the Order are
not applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 (xii) of the order
are not applicable on it to the company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards. The same is shown in "Schedule 28 Related Party Disclosures as per
Ind AS 34 ".

(a) The company has an internal audlt system commensurate with the size and
nature of its Business.

(b) The reports of the Internal Auditors for the period under audit were
considered by the statutory auditor.

8
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According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into
any non-cash transactions with directors or persons connected with him.



16. In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
3 (xvi) of the Order are not applicable to the Company.

L7, According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has incurred cash
losses of Rs. 90.62 Lacs and Rs. 76.29 Lacs in current year and immediately
preceding fi nancial year.

18. There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans, the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

20. According to the information and explanations given to us and based on our
examanation of the records of the Company, the company does not have
"average Net Profit" during the three immediately preceding financial years.
Hence, there is no amount which is required to be spent as per section 135 of
Companies Act 2013.

19.

Place: Agra
Date: 23.05.2024
UD(N: 2407 6232 BKBU 8V8702

For S. N. Gupta & Co
Chartered Accountants

I Firm . No. 01057C

eependra Mohan
rtn er

Mem. No. 076232
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*ANNEXURE B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of PNC Infra Holdings Limited.

Report on the Internal Financia! Controls under Clause (I) of Sub-section 3 of
Section 143 ofthe Companies Act, 2013 ("theAct")

We have audited the internal financial controls over financial reporting of PNC Infra
Holdings Limited as of March 3L,2024 in conjunction with our audit of theStandalone
Financial Statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal
financial controls based on "the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India". These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all m ateria lrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included

Management's Responsibility for Interna! Financial Controls

10



obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's intemal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financia! Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial repofting and the
preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policles and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail. accurately and
fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and
(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion based on records, the Company has in all respect, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were generally operating effectively as at March 3l,2024,based
on "the internal control over financial reporting system & procedures", criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India".

Place: Agra
Date: 23.05.2024
UD[N: 2407 6232 B KB U 8V8702

For S. N. Gupta & Co
hartered Accountants

Fi g. No. 01057C

pendra Mohan
Pa rtne r
Mem. No. 076232
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PNC lnfra Holdings Limited
clN u45400Dt2011P1C2r2473

Balance Sheet as at March 31, 2024

The accompanving notes form an integral part of the financial statements

As per our report of even date attached

For S.N. Gupta & CO.

Chartered Accountants

tirm Registration No.

CA Deependra Moha
Panner
M. No. 076232

Place; Agra

Date: 23.05.2024

{in

For and on behalf of Eoard of Diredor's of
PNC lnfra Holdings Limited

Pradeep Kumar lain
Managing Director

DIN:00086553

n

Director
DIN: 00086768

$i),,r
Neha Jain

Company Secretary

qw,-

57,7!4.99 98,766.98

57,7L4.99 98,756.98

37.3347.34

41.34 37,33

5

4 77,879.99

Current essets

(a) Financialassets
(i) cash and cash equivalents

(3) Assets Classfied as held for sale

{1)

Sub total (Non current assets)

(2)

Sub total (Current assets)

ASSETS

Non Current assets

(a) FinancialAssets
(i) Investments

t,35,576.32 98,804.31

27,959.64

I,O7,6L4.43

20,587.08

74,214.64
L,35,574.Ll 94,801.72

2.55

0.04

0.75

1.28

0.18
2.21 2.59

6

7

8

8.1

9

1"3\516.12

(1) EQUITY AND LIABITITIES

EqU lTY

(a) Equity Share capital
(b) Other Equity

current liabilities
(a) Financialliabilities

(i) Trade payables

(ii) Other financial liabilities
(b) Other current liabilities

Sub total (Equity)

Sub total (Current liabilities)

l2l

do

N

o)

\-!P
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_: ' -'i
'5

.n,",*"" **

Particulars Notes
As at

March 31, 2024
As at

March 31,2023

TotalAssets

Total Equity & Liabilities



PNC lnfra Holdings Limited
cl N u4s400DL201LPLC2I2473

Statement of Profit and Loss for the Year ended on March 31, 2024
(( in Lakhs|

Particulars Notes
Year Ended

March 31, 2024

Year Ended

March 31, 2023

Revenue from Operations

Other lncome

Total lncome ( l+ll l

Expenses:

Employees Benefit

Other Expenses

10

11

14.16

76.45

Total Expenses (lV) 90.61 76.29

VI

Profit/(Loss) before tax (lll-lvl
Tax expense :

Current Tax

Deferred Tax 74

(e0.51) 176.ael

Profit/ (Loss) for the year (V - Vl) (e0.51) 176.291

vm Other Comprehensive lncome
(i) ttems that will not be reclassified to Profit or Loss

(ii) lncome Tax relating to above items

tx hensive lncome for the year (Vll + Vlll)Total Compre {s0.51} (76.2e)

Earning per Equity Share of < 10 each

Basic & Diluted lz (0.041 (0.04)

The accompanying notes form an inte8ral part of the financial statements

As per our report of even date attached.

For S.N. Gupta & CO.

Chartered Accountants

Firm Retistration No. 01057C

Pa rtner
M. No. 075232
Place: Agra
Date:23.05.2024

For and on behalfof Board of Director's of
PNC lnfra Holdints Limited

Pradeep Kum Jain Chaka

Managing Director
DIN:00086653

Mani
t,k"

irector
DIN:00085768

a n

o
o

o)

.GRB

UP T4

Chade...6
AcE unbnb

Chief Financial Officer

Deependra Mohan ( (-!/1/t/

.,ffi*-
Company Secretary

2t.53
54.76
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PNC lnfra Holdinss Limited
ct N u45400Dt 2011PtC212473

Cash Flow Statement for the year ended March3l,2024
( < in takhs)

Particulars
Year Ended

March 31, 2024

Year Ended

March 31,2023
A.

c

Cash Flow from Operatint Activities
Net Profit /(Loss, before Tax

Adjustment for:
Depreciation

Operating Profit / (Lossl before working capital changes

Adjustment for Changes in Working Capital

lncrease/(Decrease) in Trade Payables

Increase/(Decrease) in Other Financial l-iabilities

lncrease/(Decrease) in other current l-iabilities
(lncrease)/Decrease in current assets

Cash Generated from/ (used) from operating activities

Direct Taxes Paid

Cash Genarated from/ (used) operatiq activities betre extraordinary ltems

Preliminary Expenses

cash Generated from/ (used) from operating activities (Al

(s0.61)

(90.61)

0.75
(1.28)

0.15

(76.2s)

176.291

0.60

0.o2

r.92
(e0.se)

(s0.ee) 173.76],

(90.99) 173.761

Cash Flow from lnvesting Activities

Purchase of lnvestments

Sale / lmpairment of lnvestment
Net Cash Generated from/ used from lnvesting Activities (B)

(36,768.00) (16,344.99)

99.42
(36,768.00) 176,24s.57t.

cash Flow fromFinancing Activities

Equity Sha.es issued

Proceeds from security Premium

Net Cash Generated from/ used from Financing Activities (Cl

7,372.60

29,490.40

3,270.60

13,082.40

36,853.00 16,353.00

Net Cash lnrease in cash & Cash equivalents (A+B+C)

cash & Cash equivalents at the beginning of the year

Cash & Cash equivalents at the end ofthe year

4.01

37.33

33.67

3.66

41.34 37.33

The accompanying notes form an integral part of the financial statements

As per our report of even date attached.

For S.N. Gupta & Co.

Chartered Accountants

Firm Registration No. 010

cA Deependra Mohari
Partner
M. No. 076232

Place: Agra

Date:23.05.2024

For and on behalf of Board of Director's of
PNC lnfra Holdings Limited

Prad eep Kumar Ja ln resh Kumar Jain

DirectorManaging Director
DIN: 00085553 DIN: 00086768

p>tv*,
Neha Jain

Company Secretary
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PNC lnfra dines Limited
crN u4s400Du01tPLc2Lz473
Statement of changes ln equity for the year March 31, 2024

A. Equity Share Capital

B. Other Equity

( ( in Lakhs)

(( in takhs)

7,372.60 27,959.6820,587.08

14,113.671

(e0.61)

82,328.31

29,490.40 29,490.40
(e0.61)

78,214.64Balance as at April 1, 2023

Share Appllcation Money Recd

Add: Additions during the year

Profit for the year

Other Comprehensive lncome
29,399.79(e0.51) 29,490.40Total comprehensive income for the year

L,Ol ,6!4.43L,LL,ALB.7L

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached.

For S.N. Gupta & Co.

Chartered Accountants
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Partner
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As at
April 1, 2023

chantes during the year
As at

March 31, 2024

Reserves & Surplus

Retained earnings
Security premium

reserve
Total

Particulars

14,204.281Balance as at March 31,2024
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Note5 to the Financial StatementsIor the year ended March 31, 2024

1 Significant Accountint Policies

1.1 gasis of Prepration

The financial statements comply in all material aspects with lndian Accounting Standards notified under Sec. 133 of the Companies

Act 2013. The Act [Companies(tndian Accounting Standard)Rules, 20151 as amended and other relevant provision ofthe Act.

The financial statement upto year ended 31st March 2016 were prepared in accordance with the accounting standard notified

under companies (Accounting Standard) Rules 2006 (as amended) and other relevant provision of the AcL

1.2 Hlstorical Cost Conventlon

These financial statements have been prepared on historical cost basis except for certain financial assets & Liablities measured at

fair value.

2 Signilicant Accounting Policies adopted by the company in prepration oI Financial statements

2.1 Finanaial lnstruments

Th" ao.p"ny recognizes the financial assets and financial liabilities when the recognition criteria of financial instrument as

specified under tflD As ro9 is met.

FinancialsAsset
lnitial Recotnition and Measurement

All financial assets are recognised initially at fair value plus transastion costs that are directly attributable to the acqulsition of the

financial asset except in the case offinancial assets not recorded at fair value through profit or loss. Transaction costs of financial

assets carried at fair value through profit or loss are expens€d in profit or loss'

subsequent Measutement

For purposes ofsubsequent measurement, flnancial assets are classified in three cateSories:

Financial Asset at Amortised Cost

A,Financial Asset' is measured at the amortised cost if both the following conditions are met:

a)The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest

("sPPl")on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate

(,,E1R,,) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that

areanintegralpartoftheEtR.TheElRamortisationisincludedinfinanceincomeintheprofitorloss,
Flnancial aset at Fair value through other comptehensive lncomef Fwocf )

A'FinancialAsset'isclassifiedasattheFvTOClifbothofthefollowingcriteriaaremet:
a)The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b)The as;et,s contractual cash flows represent SPPt.Financial Asset included within the Fwocl category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income ("ocl"),

FinancialA5set at Fair value through Piofit & Loss ('FVTPL")

F\/rTPL is a residual category for Financial A5sets. Any ffnancial aset, which does not meet the criteria for categorization as at

amortized cost or as FWOCI, is classified as at FVTPL

ln addition, the group may elect to designate a Financial asset, which otherwise meets amo.ti2ed cost or FWOCI criteria, as at

FVTPL. However, such election ir allowed only if doing so reduces or eliminates a measurement or recoSnition inconsistency

(referred to as 'accounting mismatch').

Delognisition ol Financial ats€t

A Iinancial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) i5 primarily

derecoSnised when the rlghts to receive cash flow from the asset have expired'

lmpairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortis€d cost'

The impairment methodology applied depends on whether there has been a significant increases in credit risk. Note-2, details

how the group determines whetherthere has been a significant increase in credit Risk'

For trade receivables only, the company applies the simplilied approach permitted by IND AS 1(B Financial instrument, which

requires expected I ifeta logses to be recognised from ioitial recognition ofthe receiYables.
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tirancial Liablities

lnltial iecognition and Measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly

attributable transaction costs.

Subs€quent Mearurement
tinancial liabilities at Fair value through Piofit or Loss

Financial liabilities at fair value through p!ofit or loss include financial liabilities held for trading and financial liabilities designated

upon initial recognition at fair value through profit or loss. Financial liabilities are classiffed as held for trading if they are incurred

for the purpose of repurchasin8 in the near term.Gains o.losses on liabilities held fortrading are recognised i.l the profit or loss.

2,2 Provisions, Continsent Liabilities and Continsent Assets Provision5

provisions are recognised when the company has a present obligation {legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made ofthe amount ofthe obligation.

The expense relating to a provision is presented in the statement of profit and loss.

lf the effect of the time value of money is material, provisions are discounted using a current pretax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passa8e of time is

recognised as a finance cod.

Provisions are reviewed at each Salance sh€et date

Contingent Liabilities and Assets

Contingent liability and assets are not recognised but are disclosed in the notes to the financial statements in accordance with IND

AS 37.

2.3 Revenue Re€oenition

Revenue is recognised to the extent that it is probable that the economic benefits will flow and the revenue can be reliably

measured, irrespective of fact whether payment is recieved or not. Revenue is measured at the fair value of the consideration

received or receivable, taking into account contractually defined tetms of payment and excluding taxes or duties collected on

behalf of the government.

Revenue relatcd to sCA :

Revenue related to construction under a seryice concession arrangement is recognised based on the stage of completion of the

work performed.

2.4 lnterest lncome

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (ElR). EIR is

the rate that exactly discounts the estimated future cash payments or receipts over the expeded life of the financial instrument or

a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amonised cost of a linancial

liability. When calculating the effective interest rate, the company estimates the expeded cash flows by consideriog all the

contractualterms of the financial instrument.

2.5 Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enaded, at the

reporting date.

Management p€riodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations

are subject to interpretation and establishes provisions where appropriate.

2.5 Deffered Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and

their carrying amounts for flnancial reporting purposes at the reponing date. The carrying amount of deferred tax assets is

reviewed at each reponing date and reduced to the extent that it is no longer probable that sufricient taxable profit will be

available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each

reporting date and are recognised to the extent that it has become Frobable that future taxable profit5 will allow the deferred tax

asset to be recovered.

Defe.red tax assets and liabilities are measured at the tax rates that are expeded to apply in the year when the asset is realised or

the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive

income or in equity).
equity.

recognised in correlation to the underlying transaction either in OCI or directly in

v

tax items are

A



2.7 Eorrowins Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as pan of the cost af the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection

with the bo.rowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.8 sgcEc!!-BepstrilE
The company's operation pre dominantly consist of infrastructure devolepment, construdion & operation, hence it operates in one

business segment.

2.9 Cash Flow Statement

Cash flows are reported using the indirect method , whereby profit before tax is adjusted of the effects of t.ansactions of a non-

cash nature, any deterral or accruals of past or future operating cash reciept or payments and item of income or expenses

assosiated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the company

a.e segregated. Cash and cash equivalent in the Balance sheet comprise cash and cash at bank.

2. 10 g3rI-&lasllscly3lc!!
Cash & cash equivalents comprise of cash at bank and cash-in-hand. The Company consider all hiShly liquid investments which are

subject to an insignificant risk ofchange in value with an original maturity ofthree months or less from date of purchase to be cash

equivalent.

2.u EEp!9vcc-Ec!d!!
ShortTerm:
All employee benefits payable wholly within twelve months rendering services are classified as short term employee benefits.

Benefits such as salariet wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus,

€x-gratia are recognised during the period in which the employee rendets related service

[ongTerm:
provident Fund: The contribution to provident fund is in the natu.e ofdefined contributiod plan. The Company makes contribution

to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The

contribution paid or payable is recognized as an expens€ in the period in which services are .endered.

Gratuity & Leave Encashment(Un-Funded): The cost is determined using the projected unit credit method with actuarial valuation

being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits obligation recognized in the

Balance sheet represent the present value ofdefined benefit obligation as adjusted for recognized past service cost

Actua.ialga ins and I
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are recognized in full in the other comprehensive income for the period in which they occur.
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llot€s to tlE finenci.l Statellirtr ior the Y..r End.d Mardr 31. 2t124

3. Non ornent Fin nchlinvcstrcnts

Out ofthe invenments ofthe comp.ny following invenments are pledted with the Financial hnitdions/Banks for Security atainsr the financiat assistance enended
lo the companiet underthe 5am€ manatement

(in

v

6,7s,00,000

7.83,m.000
49,990

13,95,E,990
2,54,29,W
6,96,00,000

3,50,m,(m
6,s2,8,W
43O,r!),9g0
3,92,99,990

9,s3,99,990

5,58,09,990

s32,00,990
7.Lt.09.990
7,84,99,$0

9.88.89.990

5,54,4g,gq
1,54,29pq
4.34.89.990

2,47,Cg,C*
2,g2,Sg,W
4.35.49.990

1.23.79.9*
2,61,39,990

2,49,W
2,49,990

2,49,W
2,49,990

2,49,990

6,750.m
7,830.0

5.m
13,960.m
2,643.m
6,960.00

3,500.m
5,528.m

4302.m
3,930.00

9,54O.@

5,681m
5,821.m
7,131.@

2850.m
9,889.00

6,545.m

4543.m
4349.00
2,440.@
2,925.m
4365.m
4,23ts.(n

L44.6
25.00

25.(rc

25.m
25.00

25.@

5,75,m,000
7,83,(!,0m

49,990

tji,95,99,990
2,4,29,W
6,95,m,m0
3,50,m,(m
6,s2,79,90
1,30,19,990

3,92,99,990

4,n,19,w
6,58,09,990

3,93,49,$O
s,37,69,m
4,22,89,990

8,2s,89,990

4,n,79,990
2,49,90
9,99,9e0

2,49,990

2,49,90
9,99,990

2,49pq
2,49 990

5,750.@

7,830.m
5.OO

13,9@.m
2,5a3.@

6,950.m
3,5m.m
5,528.00

4302.m
3,930.00

8,ns.@
5,681.m
3935.m
5,37.m
4,229.@

8,259.m
4,778.6

25.m
100.m
25.m
25.00

1m.m
25.@
25.0

) $bdd''.ry Codrp.nL. tulv p.id up (Unquoted)
PNC Xanpur Hidways Umited
MP Highw"yr Private Umned

PNC Xanpur Ayodhy. Tollways kivate Umited
PNC R.ebareli Highways Pivate Umh€d
PNC Rejanhan Hidfa!'s Prt\i"ate umited
PNC Sareillv Nainital Hishwavs Private Umited

PNC D€lhi lndustrialinfra Pivate LimitEd
PNC Bundelthand Hith,,\rays Pdvate Umited

PNC Chitraduca HithwaF Prh6r. Umitcd
PNC ft.juraho Highways Private Umited
PNC TriveniSantam Sighsay! Privat€ Umited
PNC Aligarh Hidways ttivate Umir€d
PNC Challak€r€ (Xamataka) Hidways Private Umited
PNC Gorlti Highwayr Privat. Umited
PNC Unnao Hithwayr Private Umied

PilC Eithur (.npor Hithways Private Umited

PNC Meerul Haddwar Hidways Private Umited
Alhlkot Hithuays kivate Umited

Awadh b(pressway Private limited
Hardoi Hithways Pravat€ Umited

Hathras Highway. Private Limited
xanpur Lucknow E4ressuay Prirat€ Umited
Sonauli Goralhpur Hidways Private timted
Yamuna Highways Pnvate Umited

varanasi (oltata HiShway P(G 2 Pdvate Umited

va.anasi xolkata Hathway PxG 3 Private Umited

varanaii xolkata HiShway P(G 5 Pivate Umited
PrayaSraj xaulhambi Hithway PrG 3 Private Umited
wesrern Bhopal Eypass Private Umited

b) L€.s r lnveitm€nt cLrsfied :3 hcld for s.le (R€ler t{otc o. tl

lnvestm€nts (at Costl

lnve.trn€nts in cquity insuuments

57,71.49.8&)

1,75,13,49,79
7,81,99,89t)

5,,?11r'

1,35,5:t4.98

77,8t9.99
9E,75,59,800

98,76,59.800

9E,755.98

94765.98

i) PNC ranpur Hi8h*aYs Umit€d

iilMP Hithways Private Umited

iii) PNC Raebareli Highsays Pnvate Ljmit€d
iv, PilC 8ar€illy Nainital Hithways Pdvate Umited

vl PNC Eundelkhand Hi8hways Ad. Umited
t)PNC xhaiuraho hoghrtays P.ivate Umited
vii) PNC Chitradur& tlithways Privare Umited
viii)PNC Rajanh.n Hithways Prirdte Umited
ir) PNC Triveni Sangam HighwaysPrivate Umited
X) PNC Ali8aft Hidways Privat. Umiled
Xi) PNC Gallakere (KamatalG) Highwayr Pnvate Umited
xii) PNC Gomti Hi$wayr Privat. Umited
xiii) PNC Unnao Hithways kivate Umited
XiV) PNC Sithur (anpur Hidways Privat€ Umit€d
XV) PNC Meerut HighwaF Private Umit€d
XVI) Aktalkot HBhways Privat. Limit€d
XVll) Hardoi Hidways Priydte Umit€d
Xvlll) Hathrar Hidwayi Privat. Umited
XIX) K.npu. Luctnow Etpressway Private Umited
)0() Sonauli Gorathpur Hithways Privare Umhed
I\)()Yamuna Xioways kivar€ Umited
)O(l) Awadh E4reisway Private limited
/0(lll) Varanasi Xolkata Hishway PKG 2 ftivate Umited
xixlv) varanasi (ollara Hithway Pxc 3 ttivate umired
).J0) Varanasi (olkata Hithway p(G 5 Private Umited
)Oryl) kayagr.i bush.mbi Hidway PXG 3 Privat€ Umited

--4t\-

3.99.33.(m
7,11,9€,0@
3,5.1,96,(m
3,32,S2,6@
't,17,90,(m
2,19,40,2m
1,34.79,3m
ut.86.54,0@

3,40,73,10
2,96,87,1@
3.63,64,1@
a.0o.35.000

5.04,33.S00

3.33,79.5q'
1,36,29.000

74,iD.(m
E7,76,0@

2,22.61,ffi
1.27,11,m

79,32.00
2,21,79.9@

75,0@
75,m0
75,mO
75,000

1,75,50,0e
3,99.33.000

7,r r,s6,000
3,54,96,000

3,32.92,800

r,17,90,000

2,19.,{O,200

1,3.r,79,3m

4,47,52,f{)0
3,{O,73,r@
2,0o,68,t{X)

2.71.22.76
2.15.67.900

4,21,2qW
2.€,67.800

75.000

75.0@
75.000

3,00.m
75,(m
75,0@

3,m.000

{-
0^

As .t March 31, 2024 As it Mar.h 31, 2023

t{o.of Sh.r€s

llame ot the compan, As at Mar.h 31,2024 Ar at Mar.h 31, 2023



PNC lnfra Holdinss Limited
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Notes to the Financial Statements for the Year Ended Ma..h 31. 2024

4. current Assets held for iale

5. Cash and Cash Equivalents

< in Lakhs)

({ in

A- r- q

4,302.00

7,131.00

7,850.00

6,545.00

2,643.O0

5,960.00

6.528.00

3,930.00

9,540.00

6.681.00

5,821.00

9,889.00

lnvertments in Equity ln9trum€nts

2, ,29,990 Equity shares (Previous Year 2,ff,29,990)of PNC Raiasthan Highways

Private Limited of Rs.10 each (tace Value Rs.10 each)

6,96,00,000 Equity shares (Previous Year 6,95,00,000)of PNC Bareilly Nainital

Highways Private Limited of R5.10 each (Face value Rs.10 each)

6.52,79,990 Equity shares (Previous Year 6,52,79,990)of PNC Bundelkhand

Highways Private Limited of Rs.10 each (Face Value Rs.10 each)

4,30,19,990 Equity shares (Previous Year 4,30,19,990) of PNC Chitradurga

Highways Private Limited of Rs.10 each (Face Value Rs.10 each)

3,92,99,990 Equity shares (Previous Year 3,92,99,990) of PNC Khajuraho Highways

Private Umited of Rs.10 each (Face value Rs.10 each)

9,53,99,990 Equity shares (Previous Year 8,77,49,990) of PNC Triveni Sangam

Highways Private Limited of Rs.10 each (Face value Rs.10 each)

6,68,09,990 Equity shares (Previous Year 6,6&09,990)of PNC Aligarh Hi8hways

Private Limited of Rs.10 each (Face value Rs.10 each)

5,82,09,990 Equity shares (Previous Yeat 3,93,49,990)of PNC challakere

(Karnataka) Highways Private Limited of R5.10 each (Face value Rs.10 each)

7,13,09,990 Equity shares (Previous Year 5,37,69,990)of PNC Gomti Highways

Private Limited of Rs.10 each (Face Value Rs.10 each)

7,84,99,990 Equity shares (Previous Year 4,22,89,990)of PNC Unnao HiShways

Private Limied of Rs.10 each (Face Value Rs.10 each)

Equity shares (Previous Year 8,25,89.990) of PNC Bithur Kanpur

Highways Private Limited of Rs.10 each (Face Value Rs.10 each)

6,54,49,990 Equity shares (Previous Year 477,79,990) of PNC Meerut Haridwar

Highways Private Limited of Rs.10 each {Face Value Rs.10 each)

77,819.99Total

36.73

0.60

40.73

0.61cash in hand

Balances with Bank5

Current Account

v

As at
March 31, 2024

As at
Mar€h 31, 2023

Partiaulals

As at
March 31, 2024

As at
March 31, 2023

Particulars

4,..34 37.33Total



PNC lnfr'. Holdin6 timited
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Notes to the flnan ial stat€rnents lo. the Y.ar Cnded M.rch 31. 2024

5. Share C.apital

tin

l{ot6 5.1
(al Reconciliatlon of the sh.r€s outstandlnt .t th€ betinnin, and al the €nd of the r.port nt Year

ofShares in Lakhs)

D€tails of Sha reholders niore TlEn 5X in th€

20,587.08

28,0m.00
Antho&ed
:18,00,00,@ Equity Shar€t of i 10/- eadr

Equhly Sh.r6 - lssrred, Srrb6.ribcd a p.U up
2295,96,78a Equity Sh3re5 (Ptevious y€ar 20,58,70,78a) ot

38,000.m

2710/- each

77.11,U,788

3,27,06,000

20.58,70.788

20,58,70,784

7,37,75,W

27 ,95,95,744

the b€ginnint of the year (Equity Shares oI I 10 €ach

durint th€ y€ar (Equity Shar€5 oI I 10 each allon€d

at $e end of the yea. {tquity Shares of r 10

as firlly paid up)

paid up)

X Holdlnss X soldin$No. ot Shares
100% 20,s4.10.744 100"27.95,96,788PNC lnfiatech Limited

100%rm%PNC timited

shares held rhe Promorer .t the end ot th€

Rights and .estdctbrE ,tLch€d to €quity shat?s

Dne.lof' rhe s.me i5 subi.ct to th€ approval ot the sharehdders in the erlsuing Annual General M€etin& except in the cas€ of lnt€ritn Dividend.

Th€re are no Ridts, Pr€-ferencei and r€st ictions attachlnt to EquitY Shar6 lncludlry Restrictioos on Shar€s.

Co.ripany has nor .ttotled any eq{ity rhar€r fo. puGuant to cont ect(rl without paym€,rt b€ing receivcd in cash in lan fiv. financial Y€ar.

comparry has not allotled any equity bohus shar€s in lest ffve financial year.

Company has not boutht br.k any equity shar€s in last five fin.noal vear.

S€€u.itie5 availabl€ Io. coovertint into €quitY/

Calls unpaid i5 Nil(P.eriour year NlL)

Forfeited shares is Nil lPr€$ou5 year Nlt)

- Nil (Previous Y€ar NIL)

V

Ma.rh 3r" 2023Mar.h 31, 2024

March 31,2024 Ma.ch31,2023

3lstMarch 2024 31st March 2023

31st March 2024 31st Mar(h 2023

,a Holdin8s
* (}|.rye dutlnt x HoldihSs

,ach.nteduring

27.95.95.788 20 5a 70.788

1--- q W'
?rt /
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Notes to the Financial Statements for the Year Ended March 31, 2024

7. Other Equity
( { in Lakhs}

Nature and purpose of the reserve

Securities Premium Reserve

Securities premium reserves is used to record the premium received on issuance of Equity Shares. The reserve is

utilised in accordance with the provision of the Companies Act, 2013.

Retained Earnings

This comprise company's undistributed profit/loss after taxes.

q
V

a23Za37
29,490.40

69,?45.9!
13,082.40

L,Lt,818.7t 82,328.3L

14,tt3.67],
(e0.61)

(4,037.37],

176.29l.

14,ZO4.Z8l {4,113.67)

Share Application Pending For Allotment
Balance outstanding at the end of year

Reserve and Surplus

(i) Securities Premium Reserve

Balance outstanding at the beginning of the year

Add: Additions during the year

Less: Utilised during the year

Balance outstanding at the end of year

(ii) Retained Earnings

Balance outstandinB at the beginning of the year

Profit for the year

Balance outstanding at the end of the year

Particulars
As at

March lL,2024
As at

March 31, 2023

L,O7,6L4.43 78,2L4.64Balance outstanding at the close of the year



PNC lntra Holdings Limiled
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Notes to the Financial Statements for the Year Ended March 31,2024

Due to MSME

6 Months-1 Year

1-2 Years

2-3 Years

More than 3 Years

Others

6 Monthsl Year
'l -2 Years

2-3 Years

More than 3 Years

0.75

8 Trade Payables

8.1 Other Financial Liabilities

9. Other Current Liabilities

a in Lakhs)

(?in

q
h.

0.75

Due to MSME

Others
0.75Total

0.03
r.25
0.03

Expenses payable

Secu sits

0.18 0.04Statuary Dues payable

u.l6

N4 RG

PUc. doo+

1

Ageing of Trade Payables
A5 at

March 31, 2024

As at
March 31.2023

Total 0.75

As at
March 31, 2024

As at
March 31,2023

Paaticulars

As at
March 31,2023

As at
March 31, 2024

Particulars

LzA 2.5sTotal

As at
Mar.h 31,2023

As at
March 31,2024

Paniculars

0.04



PNC lnfra Holdinss Limited
ctN u45400DL2011PLC212473
Notes to the Financial Statements for the Year Ended March 31, 2024

10. Employees Benefit
{inLa

13.89

o.27

2L.47

0.06
Salaries & Wages

EPF & other Contribution
14.16 21.53Total

11. Other Expenses

0.27

54.35
0.02

0.14

0.26

76.O2

o.o2

0.15

Auditor Remuneration

Legal & Professional Expenses

Bank Charges

GST Expenses
76.45 54.76Total-.F...\

Year ended
March 31, 2024

Year ended
March 31, 2023

Particulars

Year ended

March 31, 2024
Year ended

March 31, 2023
Particulars



PNC lnfra Hol dines Limited
ct N u45400Dt20 LlPLc2t247 3

Notes to the Financial Statements for the Year Ended March 31, 2024

12. Earning Per share

(e0.61) (76.zsl,(a) Profit/(Loss) available to Shareholders ln lakhs)u

25,7 L,35,706 \a,64,7 4,841(b ) Weighted Average of Eq u itv Sha ( Nos. )res
10.00r.0.00(c ) Nominalvalue of Equity Shares (ln{)

13. Operating segment lnformation

The Company operates in only one segment therefore no additional disclosures to be provided other than those already

provided in the financial I

,.-=- o'' t

Particulars
Year ended

March 31, 2024

Year ended March

?7,2023

(d) Basic and Diluted Per Share (0.04) {0.04)



A. lncome Tax Expenses
(tin

(B) Reconciliation of tax expense and accounting Profit multiplied by lndia's tax rate:

(a) Current tax
Current tax on profit for the Year

Total Cutrent tax exPense

(b) Deferred tax
Decrease (increase) in deferred tax assets

(Decrease) increase in deferred tax Liabilities

Total Deffered Tax Expenses

Year ended March

3t,2023
Year ended

March 31, 2024Particulars

(76.291(e0.51)

Tax at lndian tax rate of 25.168% (F,Y,2022-23 -25.168%l

Profit before tax

Deferred Tax recognised during the year

({ in takhs

( { in Lakhs}
15. Commitments

Estimated amount of contracts remaining to be executed on capital amount & not

provided for

Vq

PNC lnfra Holdines [imited
ctN u45400DL201LPLC2L247}

Notes to The Financial statements for the Year Ended March 31' 2024

14. Tax Expense

Year ended

March 31, 2024Particulars

Total lncome tax Expense

Total tax expenses as per profit and loss

As at
March 31, 2023

As at

March 31, 2024Particular
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16. i.lt.{ P..r' lr.o...tola
(a) Ur.ofr€Lt d p..d€.

(Dl g,!.ldrad.. comp.ny
MP Htshhyt kiEte Umlt d
P c I.np!. Hlhv.yr Urit d
Pt{c D.lhi hd6td.lintr. Pnft umlL.l
Pl{c &Elly N.l.ital Hiahw.F P.iEt! Umh.d
Prrc (rnp!. Ayodhy.ldtfF PriEt uhit d
PllC R-b.Eli ltgtrEF Pfint Umt.d
PflC Burd.lttEnd HEh*.yr ftiht umh.d
fi{C o'ilr.du,l. Hrahmy! PriEte lldiGd
PNC Xhajur.ho Htsl'v.r Pdv.t Umnld
Ptc TiEnl 5.qam Hrthw.y. Pri6t. Unlt d
Pt{CAla.ri HlShFyr Prnat! Umit d
PflC Ch.lhr.E l(.mt t l HiahEF l,.iEt umit d
PNc RaJ.nh.n H'8hi'.t! P.irt€ Limh.d
PNCGmll HthFF Priv t Umit d
P currEo HEhY.y! tr\..t unit d
P c Bithu. ro.p!. Hthw.y3 PnEt Unr'r.d
Plic Me.ut H.ndrar Hlthsy3 t'.iv.tc ttmited
Atk ltot HIShw.F Prt€t. Umited
a*.dh arpc$my ftiv.t limh.d
H.dq Hitis.F PriEt. united
H.tha rllahmF Priv.t. Umitcd
x.npurluclnor EaE$ey Priht Umit d
soMull Go..khpur Hthr?F Friv.t Umlt.d
Y.muE Hthr.ys Fr'Mt Lihit(.d
v.Eal (o[.t HtstD.y PEdr8.2 tw.tc umit d
V.6rl (ollrL Hirhmy P..laa.3 Priv.t. Umn d
v.a6l (olt t Hi8ltw.t P..taa.5 PrlEt. Limlt.d
Pnydtrri l.6h.mbi tlthFy Pa.loa. 3 PrivaE Umit d
W6tem AhopJ ayp.ss Pti\..t Lim'Ld

(., ,cr ir r.a€rLl P€iso.s
Ft_.dep luri.r r.in (M.6.ti.E DiEctorl
M.nBh J.i. lchi.f FiDrid.l OrE4
N.h.l.i. l@.no.iY S.c..t rYl

lB, I'rE tlo! h.tw.6 r.Lt d p.n&.
TtE follosl,t tE.s*tbns rcc 6f,i.d orr *irh tn Ebt.d p..tb In tiE ordlBry@uR. of bBiE$.

.nd Prcmaum ot Rt. 4Ol- p.r ShaE

(cl ldm. .nd coodltlN

Th! !6n*ti,o with the relat.d partier ar. nEde on tem .quiv.l.nt to tho5e that pr.v.il in .m! l.nAth tEni.ctiohr. Th. .5gimnt it
undcr t.ken .eh lin..cial year thrcugh eEmining the fin.nci5l pqition oI the rel.lld p.rty.nd in lh. @*.t in whkh th. ,.lated pa.ty

1

2

3

rrlEdrofir drltr tha Y.-
rftolt.t{ h tq|dv rtr..ap.lt l h strldll.rlco.
PNc Bud.lth.nd xthryt PriEt uhit d

PNc cfinEdo.ga Highmyi ,tiv.t. Umit d
PNC Kh.junho HghfF P'i'ate urnt d
i,flcr.iEna s.,g.h Hahu.ys Priv.t Umit d
PNcAliard Hl.h6y3 Priotc Umit.d
P Cch.lLt.Euam.t t l Hl8hxr.r P.int umitcd
Ptc Gornti Hthrayt PrreL Limit.d
P C Um.o XEhmys Priv.i. Umird
Ptic Bhh!. t npu. Hahv.ys hrat Udit d
PNC M4rut H.,idw.r trlth€y3 P.iEt Limit.d
A*altor HiahFy3 PriEt Utr t d
As.dh E&r!3rEy Prini. limied
x.rdd HahmF Priv r. udlrL{
Harh..s HlahmF PriEt. tioit d
x.npur t ud,w 6eE$wry Priht timit.d
so.aull Gor.lhpur HlhrY3 ftjEt Llmit.d
Y.m!B HEhEy. Priv.t! unit d
v.aBi (olt t HEtrf.y Prd.a. 2 h!..t. Litrtt d
v.6n.sl l(olLt HlgisyP.ct g. 3 Privat. Umn.d
v.EEsi xollit Hgh*.y Prclag. 6 PriEt. umit.d
Ff:r.ar.j (.6h.mba HlahEy 

'}*t 
8. 3 PriEt. umit.d

wst m 3hop.l Byp.s Priv.tc Unit.d
lsurlc. ot sh..e c.ratC

N.h. rain lcmD.nY s.rEt rY)

laa5.@
1,75t.@
3,621.00

1,630,@

!.767,@
4,5$,OO
4,2/t9.@
2,155il
2,901.@
1r,255.@

4,213.@

2,619,@
25.@
25.00
25.@
2'm
25_@

289
10.53

765.tb

36,a63.00

867.00

4,867.00
204.@

3,!15.@
4,254.@

24.99
99.t9
2a.vt
2a.99

24.99
24_99

1,020.(,o

!,179.@

16,353.00

11.74
9.70

op.at.r. outsb.di.a bala.@5 *ill

0^V

I

Mar.h 31,2023

Acrcu

(r)



lmst Ent h SrisibriE E Asbr.. Mp.r*5 (n i.r r$r.3 & 5l 57,7t1_99

31.33

0.75

1,28 2.55

2,O3 2-55

Pt{C lffi. tloldlnt' Umlt d
oi ur54@tlolDL2lzart
tlot6torn Boi. slaGnatB fo.6. Prrod tn ld Mrdr 3L loL

ildE 17 : r.l V.&. riL..!r.6rst
Oncoi!.,bbnbYcLsofonyri.rmut.dLr.nrrofdE.6p.,ryrtuEiddlni.lnntr,$.eryit.Mntofth.fkrcr.llBt.rmnr.lt.$dbt.p!.lttDtshnv.t.
th-.al h-uEr. hr.aad,

Th. lolbsl,I r.bL Fwil.. tL f.k Elo m.&rmnt hLEEty of Comp.n/r .st .nd lLullta., t@Fd Into Le.l 1 to ld.l 3.3 d.*nb.d b.b* r
L.El1: q'Da.rl (uEdl!.d) 6rLl D.t .ln..rir .|.ttaor i&nt .l .gL d lLhlftir
L.e.l2: V.lt tin r.d'.&a tu *tfth rL b*'t h6lhDinttit l.irified ro I'. f.irhlD ltt.sEnni B dicttd nldi lciy ot .n ha..

Ldl3: V.Lrbn l! t lc6 io.s{tid| th.ldr* h{.1bAn tn.t b 3anift. todx f.t{ll .!x..edir b urcSsMbL

llll v.lut oit dnlqr!. (,r.d to.Lr.rhrr F.arl{
Itr. cdle ily dinl:iB Do&is .nd D.!.dlE to t lI fMi.l .gts d nEr:i.l lbb-Il'd.. urir ti. b-l .rn nE l nLrnt rLt M!.t,b. Tlr h- Elr. oa rh. frEn bl .gts.rd n Urli5.n
iEtud.d.t th..mrit tlEt Hld h. lat-d ro -l.n.st 6 9.ld to r4n i.r. r.H[ry in.n dr,.t rrl*.bn t t[.tr D*€t Faaif,.ts.r ih. ,tl.sl,!@.r d.r.-

sr..i6. v.lurb. ren ha&dt vj{n ,ld.l lGltlmnt tEl!d.5:
> th. f.n nhr oa iErbl.gts.nd li.blftk at.mrli.il ct r..l.l.mia<l 6i di@nt d o.h nore.dunr.

TlE lolortt rErhod r, .gtrrddn x. red to..ll|rt f.L Elc

Ldr-.cfr nr.dn!. ..n rrau$t 'elv.6b. / bqwi,r. .G d.lut d by tE Coop.rr b.-d o p.otuL6 .6h s hr.dit Et s, t!.<i6. Mt,y ,irl f.cto.r. crdit ,i*.,n orh.r li3t
ch.rxt rirrie, aw bqtunt f.i El{ B .r.t mimd b{ Ellt th. dls@lnt d {3h fio, (ocr) mthorl ur4 di@unr nr. th.t Gn ds the i$o/r botu*rtr nr., Rilt ol M-Frto.d@ lo. $.
mp..V k m*LEd ro b. l^ri3.nfiam h v.lEtbn,
flE t i. v.L oa ia& @ly.bLt, slriy d.portr .rn rlt.nti.E .E ek-t d d Fhd.c *h .r int.on Et .rt othr rirl f..toR. f.n !.l{ B h.irt d.r.rB.d b, 6it

s7,7t4.vt s7,7t1.99

57,174.99 57,714,99

l^l Fr.E.dC A*E ad tr.!drd6 tl.ry.d n t ! r.le - M..dr,L lua

lNeltmnt h SuBid.riB & Ajci.r.!

lll Fh.ELl A.r.E d u.b$66 ma4d t rytbd ca lq t.idr frk v.L,6 *
.lltdo-d n Mrct 3r" IOiL

S.{k Co@ali.s Rdinbb

93,765.93 94,765.94

98,766.98 98.766.96

lAl fiM.r.l Ael..nd tt $lds rusd.t r.L el€.t ti.rd I! aIB

lMiri.nr I. 5{b6ibriE ! Arsbra
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18. FINAITCIA]. 8I5( MANAGEMENT

manate financ€s tor the Companfs oparations. Tha Company principal financlal asset indudes loan , trade and other rec€Vabla!, and cath and shon'tarm d€posrt5

th3t atue dircctly ttom rtr op.Iations.

Th€ Company'r .ctivi!€s ar. .pot€d to na*.t rts& ctldit dtl .lld lhuHnY rbl

l. M.rlet R'rsk

MarLt dsk i5 th€ risk that th€ t ir value or inu.e c.sh f,ows of a financial instrument will ffuctuate becau5e of chantes in market prrces, Ma.lel prices .omprise three

typ€. of riil: curenc,y rdt€ ir5h inte.en rat€ fuk and other p.ic€ risls,5uch as equrty pnce risk and commoditY pric€ risk. Financial instruments effected by martet dsl

indude loans and borrowtnSr, d€posits, investm€nts, and derivativr finan€ial inttruments.

Tha senritivity of the relevant profrt or lo$ ilem i5 lhe eff€d of the a3sumed chantes in resp€dive marklt risk.

{.) lnt .e6t R.r. Risr
Ihe comgany has no interen bearin8 loan outnanding at the end of cunent y€ar and prevlous year. Thus, the .ompany i5 not erposed interest rate risl.

lbl For€ign orr.aty Rist

Ihe company by nature do€s not oper.tes internationally and as the company har not obtained any fo.eiSn currency loans and alto do€srl have anv forei$

currency trade payabler and for€i8n re.eivabl€r outstanding thcrefore, the company i5 not erposed to anY forei$ er.han& dsk.

(c) ?rbG ni*
Ihe comgany do€s not have any inv€strnems in equity and commodity A the arr€m y€ar cnd and p.€vious Yca.. Ther€for€ th€ cornpalry i5 not exposed to price

as}-

[. Cr€dit Rbt
cr€dir,Bl aris€s from the possibitrty that the counterparty will defau[ on its contractu.l oblitations r€suhint in finan ial los5lo the comgrnY. To manate this, the

co.nFny p€nodicatv a's€r5€a the finanoal reliability of cunomeB, taking into account th€ financial conditaons, cunent economk trends, and anah6i5 of historical

bad d€bts and ateiq of accounts receivable.

The Company consid€rJ the p.obability of detauh upon initial re.ognition of assets and wtether th€re ha5 b€an a litnifiGant inoease in credit rBl on an on ping

basis throuth €ach raportint penod. To 6aa5s wh€th€r there -E sitnifican! incraasa in credt rBb it consid€G reasonabl. and tupponive torward lootjnt

{i) Aclual or cxr€ct€d 3ignificant .dverte chantes in business.

(i0 actualor Erpected 5i$ificant chang€s in tn. operattng r.tuhs ofthe counterpartv.

(iii) Fin.nciat or €conomic conditions that arE expecr€d ro csus€ a .ig 6canr change lo the counterpartY's abililY to meet it5 oblBation

(iv)s8nificant increase in credit risk an othet finan.ial instruments of the same count€rpanY

(v) siglificant chanter in the vatue of colhteral 5upporting th€ obliSarion o. in the quality of thkd partY tuaratt€el or credit .nhancements.

The company har only one trade redcv6bles that a company has are atainn the the Eant to be reciev€d, whici it a SoYerment autho.itY ,thetefore companY is not

exposed to any credit ri5t. credit nst on cash and cash equivalenti is limited as we tene.ally invest in deposits with banl5 and finan.ial inrtitutions with hith credit

mtin$ a$i8n€d by international and domestic c.edit ratint at ncies.

t. Lhuidity ibt
tjquidity risk ir defined.srhe rirl th.t company willnot be able to settle or meet ite oblitation on time or at a rca5onable price. The compan/s obiective is to at all

rimes m.intain optimum t.v€ls of tiquidity to m.et its cash .nd collateral r€qoirements. Tne ComPanyi mana&ment is re5poniblE for liquidrtY, fundiB as w€ll as

setflement management- tn addition, processes and policies related to 3uch rir* are oveGe€n bY tenior m.naSement. Manatement monito.s tfi. companY't net

liquidity position through rollint foreGn on the ba5is of e4€cted c.sh flowl

The t.bte b€tow provid€5 deraits retarding the remaining contract$l m.rurities of financial liabilities at the reportrnS date based on contractual undilcounted

PilC lnfr. HoHInls timfted
Cll{ t,l54oool20uProfa73
Itot . to the fh.nci.l St lenl.nt io. ,E Yeet End€d M.rdr 31, 2024

\-

0.75

1.28
0.75

1.28
0.75

1.28
Trade payables

O$er uabiliti€s
2.032.032.03

2.552.552.55O$er Uabiliu€s
2.s52.552.55

?

Fi.ancint.rr.nAemantt:
Ihere are no undrawn facilities at the end of currentyear and prevrous years.

q

TotalOn DemardAs at M.r.h 31, 2024

As .t M.rch 31, 2023
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Notes to the Financial Statement for the Year Ended Ma rch 3!,2024

19. Capital Management

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt

As of March 31, 2024 the company had only one class of equity shares and has no debt. Consequent to the above capital structure
there are no externally imposed capital requirement.

Nature of Operations

The Company is engaged in investments activities and makes the investments in subsidiaries and associates.

As per our report of even date attached.
For 5.N. Gupta & CO.

Chartered Accountants

Firm Registration No. 01

ependra Mohan
Partner
M. No. 076232

Place: Agra

Date:23.05.2024

For and on behalf of Board of Director's of
PNC lnfra Holdings Limited

t
Pradeep Kumar Jain
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ch Kumar

rector
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U lriierE:
Acccrfllants

The primary objective of the Company's Capital Management is to maximize the sharehotder value and also maintain an optimat
capital structure to reduce cost of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend
paid to shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debts.



The are ratior for the ended March 31, 2024 and March 3t,2023

Current Ratio
1 Current Assets)/Current Liabilities excludinB current maturities of(

LO term borrowin
18.70 74.47 29.77%

Current Assets is increased due to increase in cash and cash
equalent comparision to the previous year March 31, 2023.

Debt-

2
Long-term borrowings + Short-term borrowings lncluding current

maturlties of long term borrowings)/(Equity Share Capital + Other
Equlty)

(

Not Available

Debt Service Cover Ratio oscR

3
PgT+ Finance Cost + 0epreciation + Exceptional ltem)/Finance Cost +

Lease Payment + Principal repayment of Long Term Debt Excluding
Pre-payment)

(

Not Available

Return on Equity Ratio (%)
4

PAT) / (Equ Share Capital + Other Equity)
-0.07% -0.08% -13.44%

Due to lncrease in lnvestment - Share p.emlum Reserve ln
comparislon to the previous year March ended 31,2023.

of Goods sold5
Goods sold = Cost of materials consumed + Contract paid +

Conslruction expenses

Cost of Not Available

Receivable turnover Ratlo mes6
(Revenue from operation )/(Aver age Trade Receivable) Not Available

le tu,nover RatioTrede
7

(Contract Paid )/ (Average Creditor) Not Available

Net ital tu.nover Ratio times
8 Revenue from operation)/(CA-CL (Excluding Current Maturity of

lonS term BorrowinSs)

(
Not Available

Net Profit Ratio

rationPAT / Revenue from Not Available

Return on le
10 ( ESTTDA )/ Capital employed (Capital Employed i Total Assets -

-0.07% -0.08% -73.44yo
Due to lncrease in lnvestment - Share Premium Reserve in
compari5ion to the previous year March ended 31, 2023.

Return on lnvestment (%)
11 -O.07lo -0.08% -L3.44% Due to lncrease ln lnvestment - Share premlum Reserve in

comparlsion to the previous year March ended 31, 2023.

' .lR

T4 .doo
ou

udCha.
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PNC lnfra HoldlnSs Limited
clN u454000t2011Pt c212473
Note No. 20 r Ratio Disclosure

March 31, 2024 March 31,2023 Rearons lorVariance l, > 25%

Year

Variances
Sr, No. Particulars

Ratio (times)

(times)

lnventory tulnover Ratio (timesl

inventorv)

9

( PAT )/rota I Assets

E?


