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To the Members of PNC Bundelkhand Highways Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the IND AS Financial Statements of PNC Bundelkhand Highways Private
Limited [the "company”), which comprises of Balance Sheet as at March 31, 2024, and the
statement of Profit and Loss including statement of Other Comprehensive Income, and
statement of cash flows and Statement of changes in Equity for the year then ended, and
summeary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid  Financial Statements give the Information required by the Act i the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, and the statement of Profit and Loss including Statement of Other Comprehensive
Income , and Statement of Cash Flows and Statement of Changes In Equity for the year then
ended, and summary of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for The Audit of Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics Issued by the Institute of Chartered Accountants of India together
with the ethical requirernents that are relevant to our audit of the Fnancial Statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the other information. The other

information comprises the Director's report but does not include the
and our acditor's report thereomn,

s
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Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

in connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other Information; we are required to report that fact. We have nothing to report in
this regard,

Responsibility of Management for Financial Statements

The company's Board of Directors Is responsible for the matters stated in section of 134(5)
of the companies’ act, 2013 with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, Iincluding the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriste accounting policles; making Judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
Internal financlal controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Financial Statements, management is responsible for assessing the
compamy’s ability to continue as going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management either
intends to liqguidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material If, individually or in the aggregate, they could reasonably be
expected (o influence the economic decisions of users taken on the basis of these Financial
statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities he
Financial Statements.




Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report) rules,2020("the order®)issued by the
central Government of India in terms of the sub section (11) of the section 143 of the
act, we give in the Annexure B, a statement on the matters specified in paragraph 3 and
4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

€. The Balance Sheet and the statement of Profit and Loss including statement of Other
Comprehensive Income, and statement of cash flows and Statement of changes in
Equity for the year then ended, and notes to the Financial Statements summary of
significant accounting policies and other explanatory information dealt with in this
report are in agreement with the books of accounts.

d. In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with of the Companies
(Indian Accounting Standards) Rules, 2015,

e. On the basis of the written representations recetved from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure C.

g. With respect to the other matters to be included in Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

.  The Company has disclosed the Impact of pending litigations on its financial
position in its IND AS financial statements to the IND AS financial statements, if
any.

i.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to
Education and Protection Fund by the Company.

iv.  This clause Is omitted.



vil,

1)

1}

3)

The Management has represented that, to the best of its knowledge and
befief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested [ either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other personis) or entity(ies), including foreign entities{ " Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or Indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company(“ultimate beneficiary”) or provide any guarantee, security or the like
on behalf of the ultimate beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
received by the company from any person(s) or entity(ies), including forelgn
entities{"Funding Parties”) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company{“ultimate beneficiary”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub clause (1) and (2)
contaln any material mis-statement.

The company has not declared or paid any dividend during the year.

As per information and explanations given and based on our examination, which
include test checks ,the company has used accounting software for maintaining its
books of account which has a feature of recording audit trial (edit log) facility and
the same has operated throughout the year for all the transactions recorded in the
software .Further ,during the course of our audit we did not come across any
instance of audit trial feature being tampered with ,and the audit trial has been
preserved by the company as per the statutory requirements for record retention.




Annexure A to the Independent auditor’s report on even date on the financial statements
of PNC Bundelkhand Highways Private Limited for the year ended March 31, 2024.

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with the Standards on Auditing (5As) specified under
Section 143(10) of the Companies Act, 2013, we exercise professional judgment and
maintain professional skepticlsm throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud -or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide &
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease o continue as a going concern,

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

‘We communicate with those charged with governance regarding, amorg other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For RMA & Associates LLP




Annexure B to the independent auditor's report on even date on the financial statements
PNC Bundelkhand Highways Private Limited for the year ended March 31, 2024.

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for
the year ended March 31, 2024:

L
a)

b)

e)

&, The Company has maintained proper records showing full
particulars, including
Quantitative details and situation of Property, plant and
equipment.

B. According to the information and explanation given to us, the
Company has maintained proper records showing full particulars
of Intangible assets,

All Property, plant and equipment have been physically verified by the
management at a regular interval of time (normally once a year). No
material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of
immovable properties (other than immovable properties where the
company is the lessee and the lease agreement are duly executed in favor
of the lessee) disclosed in the financial statement are held in the name of
the Company.

The Company has not revalued its property, plant and equipment
(including right to use assets) or Intangible assets or both during the year.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, No proceedings
have been Initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the benami
transactions (Prohibition) Act, 1988 and rules made there under.

i There is no inventory in the company thus clause 3 (i) (a) and (i) (b) are not
applicable.

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (jii) (a) to {f) of
the Order are not applicable to the Company.




-

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 1B5 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.

. The Company has not accepted any depaosits from the public and hence the directives
Issued by the Reserve Bank of India and the provisions of Sections 73 1o 76 or any
other relevant provisions of the Act and the Companies [Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

. We have broadly reviewed the books of account maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of the cost records
under section 148 of the Companies Act, 2013 and are of the opinion that prima fache,
the prescribed accounts and records have been made and maintained.,

a)
According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities and there are no arrears of outstanding statutory dues on
the last day of the financial year concerned (31.03.2024) for a period of more than
six months from the date they became payable.

b) According to the information and explanation given to us, there are no tax dues
outstanding on account of dispute.

Mo transactions have been recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.

a. The company has not defaulted in repayment of loans or other
borrowings or In the payment of interest thereon to any lender.

b. The company is not a declared willful defaulter by any bank or financial
institution or other lender;

¢ The term loans were applied for the purpose for which the loans were
obtained.

d. The funds raised on short term basis have not been utifized for long term
purposes,

e. The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

f. The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.




11.

12,

14,

15.

16.

17.

2. Based on the audit procedures performed and information and
explanations given to us by the management, the company has not raised
moneys by way of initial public offer or further public offer (including debt
instruments) term loans. Hence the provisions of cause 3(x) [a] of the
Order are not applicable to the company

b. Based on the audit procedure performed and information and
explanations given to us by the management, the company has not made
any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year.
Hence the provisions of clause 3{x) (b) of the Order are not applicable to
the company.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year. Hence the provisions of clause 3(xi) of the Order are not
applicable to the company.

The Company is not a Nidhi Company. Hence this clause 3 xf) of the order are not
applicable on it to the company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards,

a) The company has an internal audit system commensurate with the size
and nature of its Business.

b) The reports of the Internal Auditors for the period under audit were
considered by the statutory auditor.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into any
non-cash transactions with directors or persons connected with him.

In our opinion, the company is not required to be registered under section 45 A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [xvi)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, The Company has incurred cash losses
of Rs.53.06 Lakhs In the Current Financial Year and in the imm
financial year there were no cash losses.




19.

20.

21.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial lisbilities, other information
accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans, the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company s capable of
meeting its liabilithes existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

The Company has complied with the provisions of the Section 135 of the
Companies Act 2013 and there is no unspent amount on C5R activity.

These are not a consolidated financials. Thus, this clause is not applicable.




“*Annexure C" to the Independent Auditor’s Report of even date on the financial
statements of PNC Bundelkhand Highways Private Limited for the year ended March 31,

2024.

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

& We have auvdited the Internal financial controls over financlal reporting of PNC
Bundelkhand Highways Private Limited as of March 31, 2024 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on these responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficlent conduct of its business, Including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of relfiable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls Owver Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financlal controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adegquate
internal financial controls aver financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of Internal financlal controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
owver financial reporting.

1" —



Meaning of Internal Financial Controls over Financlal Reporting

A company's internal financlal control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's intemnal financial control over financial
reporting includes those policies and procedures that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

[2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the intermal financial control over financial
reparting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Dpinion

In our opinion, the Company has, In all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024,

11



PFHNC Bundelkhand Highways Private Uimited
CIN :U4530900L201 TPTCI16515
Balanee Sheet 51 5t March 31, 2024

% S
at at
i MoteS| March31,2024 | March 31,2003
ASSETS
(1]  Mon Current Assots
{a] Property, Plant & Equipmenis . 3.10 3.80
(b] Financlal Assets
{i] Sendce Concession Receivable k| 53,102,023 60, 304.36
[c) Other Mon Current Assets 4 £ B35.83 T.527.73
Sub Total (Non Current Assets)| 58,940.94 67.835.80
(2] Current Assets
{a) Financisl Assets
(Il Iwestrients L] 417565 1,298.43
[ii]  Trade Receivables 6 1,543.27 1,542.16
(i} Cash and Cash Equivalents 71 2501 BB.23
[iv) Other Bank Balances T2 441546 3.B46.46
(vl Other Financial Assets B 7949 f5.43
{b) Other Current Assets ] 1.95 i0.91
Sub Total {Current Assets) 10,241.63 5,819.59 |
Total Assets 65,182.57 74,555.48
(1] EQUITY AND LIABILITIES
EQuUITY
(8] Eguity Share Capital 10 E,528.00 E,528.00
(b) Other Equity 11 {149.52) {89.21)
Sub Total [Equity) 637848 6,438.79
(2] LIABILITIES
Non = Current Liabilities
[a] Financial Liabilities
(il Borrowings 12 52,981 85 57,051.85
{b) Provisions 13 7.65 6.39
Sub Total (Non Current Liabilities) 52,991.50 57,058.24
(3]  Current Liabilities
(a] Financial Liabilities
Iy Borrowings 14 483200 427800
i} Trade Payables 15 3.884.61 6, 019.19
(i} Cther Financial Liabilities 1@ 7191 38.04
(b} Other Current Liabifities 17 105.96 733
(g} Provisions 18 918.11 B65.89
Sl Total (Current Liabilities) 9,812.59 11,158.45
Total Equity & Liabilities 69,182.57 74,655.48

The accompanying notes an form integral part of the these financial statements
In terms of our report of even date attached

For and on Behalf of the Board of Directors

PNC Bundelkhand l-ﬁlhmu Limited
Giﬁ! Mittal I Rawat
Managing Director
DIN: 06BE6928 DM IRB-IHIH

ﬂ&m# ‘H’*“‘""_.".-":J - Wm"’;"

Abhinay Khandelwal  Sulakxl Agarwal
Chiel Financial Officer  Company Secretory

r‘_""\,_.
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PNC Bundelkhand Highways Private Limited
CIN :U45300DL2017PTCI16515
Statement of Profit and Lass for the Year Ended March 31, 2024

[T In Lakhs)
Year ended Year ended
Particheses M5 | March31, 2024 | Mareh31, 2023
i |Rewenue from Operations 19 7. 72458 B717.23
i |Other Income 20 430.92 202.68
i Total Income { I+11 | B,155.50 B,919.91
IV |Expenses :
Employee Benefit Expenses 21 BE. 56 B5.36
Finance Expense 22 4,744 55 4 J9E.58
Depreciathon & Amortization Expenses 2 070 0.37
Dther Expenses 3 244029 2 T2 8T
l Total Expenses [IV] 7.272.10 7.167.28
V  |Profitf{Loss) Before Tax (IN-IV) BE3.40 1,751.63
Vil [Tax Expense :
|Current Tax 916.17 B64.70
Tax Expense of Earlier Years 27.54 45.70
Vil [Profit/ [Loss) for the Period [ V- V1) 60.30)| B42.23
Wil [Oiher Comprehensive Income
{i] itermnis that will not be Reclassified to Profit or Loss
(i} Income Tax Relating to above items . =
¥ [Total Comprehensive income for the period [ Vil + Vil {6030} B4223
Earning Per Equity Share
Basic & Diluted [In As) 14 (0.0} 1.49

The accompanying notes an form integral part of the these financisl statements
In terms of our report of even date attached

CA Rajlv Bajpal
Portner

M.No.-205219

For and on Behalf of the Board of Directors
PNC Bundelkhand Highways Private Limited

Gazal Mittal ani Rawat
Managing Director Director
Dii: DEEBES28 Do 2941305

-?aﬂiwid“*"_iig : W

Abhinav Khandelwal  Sulakxi Agarwal
Chief Financial Officer  Company Secretony



PNC Bundelkhand Highways Private Limited :
CIN :L4530904L201 TPTCI16515

Cash Flow Statement for the Year Ended March 31, 2024 (% In Lakhs)
¥ear endod Yoar pnded
THp— March31,2024 |  March31,
A Cazh Flow from Operating Activities
Met Profit f[Loss) Before Tax & After Exceptional Ibems EEX.A0 1,752.63
Adjustmant for
Depreciation oo 0.37
Finance Cost 4,744.55 4.198.58
{Gaink/Toss on sale of investmants [104.02) [47.6E)
iGain)loss an Fair valuation of investments {3794 13.64)
interest income [2BBAT) (151.36)
Profit Bafore Mﬂﬂ'ﬂ-‘ﬂ 5,197.73 584091
Adjustrment of Changes In Working Capital
increasef{Decraase] in Trade Payable {2,134.58) {4,952.72)
IncreasefiDecrease] in Other Financial Liabilities 3388 (323.63)
Increass/{Decrease] In Other NMon Current Provisions 1.25 B39
ImcraasefiDecrease] im Other Current Prosisions 5222 BE5.89
Ircrease i Deereass] in Other Current Liabilities GE &3 (117.1%)
Intrease [ Decresss) in Mon Curnent Financial Assets 1,202.34 514537
incrgase/| Decreasa) Im Current Finamclal Assets (1a.07) -
Increase| Decrease) im Current Trade Receivables (111} (1.310/91)
incraase/[Decrease) in Other Non-Current Asssty 1.6%1.90 1,512.11
Increase/[Decrease) in Dther Current Assets {1.05) {25.58]
Increase/[Decraase) in Other Bank Batances {565 (1
Cash Gonerated from Activities 1EH.H y
Direct Taxes Pakd 543,71 910,40
mgmgmmgmmmmmmm 10,614.43 I-..IES.E-
B. | Cash Flow Irvesting Activities
interest Income 28897 151.36
Furnchase of Investments {14, 435.68)1 {B,561.38}
Sale of investments 11,700,432 T.E24.75
Purchaseof Fed Assets - [4.17)
Met Cash | used fram Activities |B) WI" imlst
C. | Cash Flow from Financing Actisithes
Isaue af Share Capital - 1.020.00
Proceeds from Unsecwred Loan from Related Party - G80.00
Bank Torm Loans Raksed TE4.00 2,735.00
Repayment of Term Loan (4, 22E.00) {4,228.15)
Fimamoe Coit
Met Cash | used from Activities
Net Cash Increase in Cash & Cash Equivalents (A +B+C)
Cash & Cash Equivalsnts lnhﬁhﬂ‘
Cash & Cash E lents as at the End

e
The accompanying notes an farm integral part of the these financlal staterments
In terms of our report of even date attached

For and an Behalf of the Board of Directors
PNC Bundelkhand Highways Private Limited

@

oot S
Abhinav Khandelwal  Sulakai Agarwal

Chiel Financial Officer Company Secretory



PNC Bundelkhand Highways Private Limited The Company has been awarded Four Laning of Jhashi-Khajuraho section [PEG-I
from km 0.00 to 76.03 (existing km 106.3 Kanpur Fhansi section to km 82,10 of NH-T5/76 In the state of UP/MP Annuity model
under NHDP {Phase-Ill) on Hybrid Annuity Mode.

1. Basés of Praparation

The financial statements have been prepared to comply In &l material Espects with Indian accounting standards (Ind AS) notified
under sec 133 of the companles act 2013 the Act) read with Companies {Indian accounting standard) Rules, 2015 and other
relevant provision of the Act and rules framed thereunder,

The Financial staternents have been prepared on a historical cost basls except for certain financial assets & Uabillties measured at
fair value.

The finaneial statements are presented In Indian rupees (INR) with value rounded off to the nearest lakhs with two decimals,
thereod, except otherwise indicated,

2. Significant Accounting policies adopted by company In preparation of financial statementy

1.1 Property, plant and equipment

subsequent to initlal recognition, property, plant and equipment are stated at cost net of accumulated depreciation and
sccumilated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for fong-term construction projects If the recognition criteria are met. When significant parts of plant and equipment are
required to be repliced at intervals, the company depreciates them separately based on their specific useful lives. The carrying
amount of the replace part accounted for as a separate asset previously is derecognized. Likewise, when a major Inspection Is
performed, its cost is recognited in the carrying amount of the plant and equipment &5 a replacement if the recognition criteria
are satisfied. All other repair and maintenance cost are recognized in the statement of profit and loss when incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respactive asset if the
recognition eriteria for a provision are met.

Depraciation on property, plant and equipment is provided on written down value basis as per the rate dirived on the basls of
useful life and method prescribed under scheduie-ll of the companies Act, 2013,

The residual vakues, weful lives and methads of depreciation of property, plant and equipment are reviewed at each FEporting
date and adjusted prospectively, if appropriate.

Impairment of non-financial assets

The carrying amounts of other non-financial assets are reviewed at sach balance sheet date if there Is any mndication of
impairment based on internal fexternal factors. An asset is treatsd a3 impaired when the carrying amount exceeds its recoverable
walue. Tha receverable amouwnt is the greater of the asset’s net selling price and vaiue in use. In assessing value in uie, the
estimated future cash flows are discounted to the present value using a per-tax discount rate that reflects current market
assessment of the time value of money and risks specific to the assets. An impalrment loss is charged to the statement of profit
and loss in the year in which an asset is identified as Impaired. Aﬁu-impah'ment. depreciation is provided on the revised carrying
amount of the asset over Its fife. The impairment loss recognized in prior accounting periods i revarsed by
crediting to the statement o there has been a change in the estimate of recoverable amount.
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2.2 Sprvice Concession Agreaments

The Company constructs & upgrades infrastructure {construction or upgrade services) used to provide a public service and
operates and maintaing that infrastructure [operation services) for a specified period of time.

These arrangements may incude Infrastructure used in # public-to-private service concession arrangement for its entire useful
life. Under Appandix C to Ind AS 115 = Service Cancession Arrangements, these arrangements are aécounted for based on the
nature of the consideration. The Financial asset model is used to the extent that the operator has an unconditional contractual
right to receive cash or another financial asset from or at the direction of the grantor for the construction senvices. If the company
performi more than one service (Le. construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or recelvable is allocated by reference to the relative fair values of the services delivered,
when the amounts ane separately identifiable,

In the financial asset model, the amount due from the grantor meets the identification of the recelvable which is measured at fair
walue. It is subsequently measured at amortized cost. The amount initially recognized plus cumulative interest on that amownt is
calculated using the effective interest method. Any asset carried under concession agreements is derecognized on disposal or
when na future economic benefits are expected from its future use or disposal or when contractual right to the financial assets
expires.

Revenue related to SCA:
Revenue related 1o construction under a service concession arrangement is recognized based on the stage of compietion of the
wiork performed.

2.3 Revenue recognition

Revenue |3 recognized to the extent that it is probable that the economic benefits will flow snd the revenue can be rellably
measured. Revenue is measured at the fair value of the consideration received or recelvable, Laking into account contractually
defined terms of payment and escleding taxes or duties collected on behall of the government excepl to the extent stated
atherwise.

The company has recognized Finance Income on the outstanding balance of trade receivables as a part of revenug fram
operations.

2.4 Interest Income
For all gebt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (EIR). Interest income is included in finance income in the statement of profit and loss.

1.5 Taxes on Income

Current Tax

The income tax expenses or credit for the period is the tax payable only current period's taxable income based on tha applicable
income tax rate adjusted by changes and deferred tax assets and liabllities attributable to tempaorary dillerences and to unused tax
loses. The current tax charge b calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting
period

Deferred Tax

Deferred tax Is provided in full, using the baiance sheet approach on temporary differences between the tax bates of azzets and
liabilities and their carrying amounts for financial statements at the reporting date. Deferred tax is determined using tax rates that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax assets is realized or the deferred tax liabilities is settled.
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Deferrad tax relating to items recognized outside prafit or loss is recognired outside profit or loss [either in other comprehenshe
income or in eguity]. Deferred tax items are recognized in comefation to the underlying transaction either in 0Ll or directly in

equaty.

Deferred tax assels and deferred tax labllities are offset f 2 legally enforceable right exlsts to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same texation autharity.

Minimurn siterrstive tax (MAT) credit & recognized a5 deferred tax assek only when and to the extent there & convinding evidence
that the company bill pay normal income tax during the specified period. such asset is reviewed at each balance shest date and
the carrying amount of MAT credit asset is written down to the extend there is no longer the comdncng evidence to the effect
that the company bill pay normal income tax during the specfied period .

1.6 Forelgn currency transactions

The company's financial statements are pretented in INR which is also the company’s functional currency. Foreign currency
transactbons are recorded on initisl recognition in the functional currency. Using the exchange rate st the date af the transaction.
At gach balance shest date, foreign currency moneatary items are reported using the closing exschange rate. Exchange differences
that arie on settiement of monetary items or on reporting at ench batance sheet date or the company’s manatary items at the
clpsng rate are recogniped as income or expences in the pediod in which they ariie. Mon-monetary items which are carried st
historical cost denominated in a foreign currency are reported using the exchange rate at the date af transaction.

2.7 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and other short term highly liguld investrnents with an original
maturity of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk of
ehanges in value.

For the purpose af the statement of cash flows and cash equivalents consist of cash and short-term deposits, as defined above,
Net of sutstanding bank overdrafts as they are considered an integral part of the company's cash management.

2.8 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the welghted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potentlal equity shares except when the results would be antidilutive.

2.9 Provisions, Contingent liabilities and contingent assets

Provwisicns

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it s
probable that an outflow of resources embodying economic benefits will be required to settle the cbligation and a reliable
estimate can be made of the amount of the obligation,

The expense relating to a provision is presented In the statement of profit and boss.
i the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the Hability. When discounting is used, the increase in the provision due to the passage of time |3
recognized as a finance coat.

Provisions are reviewed at each reporting date and adjusted to reflact the current best estimates. i it Is no longer probable that
an gutflow of resources embodying economic benefits will be required to settie the obligation, the provision [s reversed.
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fecognimed because it is not probable thet an outflow of resounces will be required to settie the obligation. A contingent lability
akso arijes in extremely rare cases where there is a lisbility that cannot be recognized because it cannot be measured refiably.
Informatian on contingent liabilities s disdosed in the notes to the financial statements, unless the possibility of an outflow of
resources embodying economic benefits Is remote.

A contingent asset (s a possible asset that arises from the past events and whose existence will be confirmed by the octurrence or
non-otcurrence of one or more uncertain future events not within the contrel of the company. Contingent assets are not
recognized but are disciosed in the financial statements.

Provislans, contingent liabilities, contingent assets are reviewed at each reporting date.
2.10 Sales/ value added tawes paid on acquisition of assets or on Incurring expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable- When receivables
and payables are stated with the amount of tax included. Thenet amount of tax recoverable from, or payable to, the taxation
authority Is Included as part of receivables or payables in the balance sheet.

2.11 Barrowing Costy

Borrowing costs directly attributable to the acguisition, construction or production of an asset that necessarily takes o substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrewing costs are
expensed in the peried in which they occur. Borrowing costs consist of Interest and other costs that an entity incurs in connection
with the borrowing of funds, Borrowing cost also includes exchange differences 1o the extent regarded as an adjustment ta the
barrowing costs. ;

2.12 Employes benefits

Provident Fund: The contribution to provident fund ls In the nature of defined contribution plan. The Company makes
contribution to statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act,
1352.The contribution paid or payable is recognited as an expense in the period in which services are rendered,

Gratuity (Funded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit eredit method
with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary, The retirement benefits
obiigation recognized in the Balance Sheet represent the present value of dafined benedit obligation as adjusted for recognized
past service cost Actuarial gains and losses are recognized in full in the other comprehensive income for the period in which they
BELyr,

All emplayee benefits payable wholly within twelve months rendering services are classified & shart term employes benafits.
Benefits such as salaries, wages, short-term compensated absences, performance incentives eic., and the expected cost of bonus,
ex-gratia are recognited during the period in which the employee renders refated service.

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the
senvice entitling them to the contributhon, 3

2,13 Financial Instruments

A financial instrurment is any contract that gives rise to a financial asset of ane entity and a financial Gability or equity instrument of

another entity,

Financials Asset

initial recognition and measurement

Fingncial assets are recognized when the com 5 @ party to the contractual provisions of the instrument. The company
; M) recognition. All financlal assets are recognized initially at fair value plus

of the financial asset except for financial assets dascified as falr
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Subsequent measurement

For the purpose of subsequent measurement, Enancal adiets are classified into throe categories:-
(1} Financial Asset at amortized cost

{iijFinancial Asset at Fair Value through DO (PYTOC)
[HijFinancial Asset ot Fair value through PEL (FVTPL)

The subsequent measurement of financial asset depends on thelr dassification, The classification depends on the company's
bugingss mode! for managing the financial assets and the contractual terms of the cash Nows.

Financial Asset at amortized cost

Financial Asset’ is measured at the amortlzed cost if both the following conditions are mat:
[a} The assetis held within a business model whose objective is to hold assets for collecting contractual cash flows, and
fb} Cashflows represent solely for repayrment of principal and interest.

After initial measurement, such finandial assets are subsequently measured at amortized cost using the effective interest rate [EIR)
methad. Amortized cost is calculated by taking into account any discount or premium on acquisition of asset and fees or costs that
are an integral part of the EIR. Income from these financlal assets is included in interest incomae using the effective jnterest rate
miethod.

Financial Asset at Falr value through OCI [FUTOCH)
Financial Asset” is classified as at the FVTOC if both of the following criteria are met:
{a] The objective of the business model B achieved by collecting contractual cash flows and selfing the financial assets, and
{b) The asset’s contractual cash fiows represent solely for repayment of prindpal and interest, Financial Asset included within
the FVTOC! category are maasured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income [OCI).

Financial Asset at fair Value through PEL
FVTPL Is @ residual category for Financial Assets. Any financial asset, which does not meet the criteria for categorization as at
amortized cost or as PTOCH s elassified a2 at FVTPL

In addition, the company may elect to designate a Financial asset, which otherwise meets amortized cost or PVTOC! criteria, as at
FVTPL. However, such election is allowed only if deing so reduces or eliminates a measurement or recognition inconsistency
[referred to as "sccounting mismateh’).

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. The company may make 3n irrevocable slection to
present in ather comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument
by-Instrument basi. The o assification is made on initial recognition and is irrevocable.

I the group dedides to dassify an equity instrument as at FVTOQ, then all fair value changes on the instrument, excluding
dividends, are recognized in the OC1,

De-rocognition of Financial asset
A financlal asset [or, where applicable, a part of a financial ssset or part of a group of similar financial assets} is primarily
derecognized when:

il The rights o recelve cash flows from the asset have expired, or

1] The company has transferred its rights to recefve cash flows from the asset

1] The company retains the contractual rights to recelved cash flows from the financial asset but sssumes a contractual

obligation to pay cash flows to one ar more reciplents.

Where the company has transfermed the PRmpany evaluates whether it has transferred substantially all risks and
rewards of cwnership of the financial asshtd>n 5, the financial asset is derecognired. Where the entity has not
tranaferred substantially oll risks and rew I~ | the financial asset, the finandis asset is not derecogniz




Where the entity has neither transferred 2 finandal asset nor retains substantially all risks and rewards of ownership of financial
assets, the finandal asset is derecognized If the company has not retained controf of the asset. Where the company has retalns
contral of the financial asset, the asset is continued to be recognized to the extent af continuing invalvement in the finandal asset.

impalrment of financial assets

In per Ind AS 109, the campany applies expected credit loss (ECL) mode! for measurement and recognition of impairment loss on
the following financlal assets and credit risk exposure:
(s} Financial assets that are measured at amortized cost e.g. foans, debt, securities, deposits, trade recefvables and bank
balances.
(b} Financial assets that are measured as at FVTOO
{c} Lease receivables under Ind A5 116
(d] Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of ind A5 115 [referred to as “Service Concessional Receivabie” in these dlustrative financial
statemenis.
(e} Loan commitments which are not measured as at FYTPL
[f} Finandal gusrantee contracts which are not messured as at BVTPL

For recognition of impairment loss of financial assets and risk exposure, the Company determines whether there has been &
significant increase in the credit risk since Initial recognition. It credit risk has not increased significantly, 12-month ECL is used to
provide for impairment boss. if credit risk has increased significantly, lifetime ECL is used,

In @ subsequent period, if credit quadity of the instrument improves such that there s no longer a significant increase in credit risk
since initial recognition, then the company reverts to recognizing impairment koss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financla
instrument.

Financial Liabilities
Initial recognition and measurement

Financial lisbdlities are recognized when the company becomes a party to the contractual previsions of the Instrument, The
company determines the classification of finandial liability at initial recagnition. Al financial liabilities are recognized initially at fair
value plus transaction costs that are directly attributable to the'acquisition of the finandial Hability extept for financisl lishilities
clagsified as fair value through profit or loss.

Subsequent Measurement
For the purpase of subsequent measurement, financial Kabilities are dassified in two categories:

Financial Liabdlithes at Amortlzed Cost

the EIR amortization process. Amortized cost Is calculated by taking into account any discount or premium on acquisition and fees
of costs that are an integral part of the EIR. The EIR amortization is induded as finance costs |n the statement of profit snd loss,
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Financial liabilities at fair value through profit or boss include financal labilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading If they are
incurred for the purpose of repurchasing in the n dem Financial labifities at fair value through profit or loss are carried in the
statement of financial position at falr value D changi i fair value recognized In finance income or finance costs in the
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Deg-recopnition

A financiel lability i derecognized when the obligation under the Hability is discharged or cancelled or expires. When an existing
financial liabifity is replaced by another from the same lender on substantially different terms, or the terms of an existing llability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original Rability and the
recognition of a new liability. The difference in the respective carmying amounts is recognized in the statement of profit or loss.

Falr Valua Measuremant
The Cormpany measures finandal instruments at fair value at each reporting date.

Fair valug i3 the price that would be received to sell an asset or pald to transfer a Aability in an orderly transsction betwesn markat
partecipants &t the measurement date. The fair value measurement is based on the presumption that the transaction to sefl the
assel or transfer the labfity takes place either:

- In the principal market for the asset of liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or most advantageous market must be accessible to the company,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate econcmic benefits
hyuin;lh!lﬂﬂhlumlhu‘umh-l-nmnrh'grulllnlitmmuﬂmmarhtparﬂﬂpantﬂulmﬂmdnun.uthiuhwut
and best use.

The entity uses valuation technigues that are appropriate in the crcumstances and for which suffident data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobsarvable inputs.

Al assets and liabilities for which falr value B measured or disdosed n the financial statements ars categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 11 Cuoted (unadjusted) market prices in active markets for identical assets or liabllities

Leved 2: Valuation techniques for which the lowest level input that ks significant to the fair value measurement is directly or
indirectly observable

Leved 3: Valuation technigues for which the lowest level input that is significant to the fair value messurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on the basis of the nature,
characteristics and the risks of the asset or iability and the level of the Fair value hierarchy as explained above.

.14 Government Grants

Government grants (except those existing on transition date) are recognized where there is reasonable sssurance that the frant
will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as
income on a systematic basis over the periods that the related costs, for which IE s intended 1o compensate, are expensed. When
the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the refated et

When the company receives grants of non-monetary assets. The asset and the grant are recorded at fair value amounts and
reieased 1o the statement of profit or loss over the expected useful life in & pattern of consumption of the benelit of the
underlying assat by equal annual installments.

3, Significant estimates, judgments and assumplions
The preparation of financial statements reg; -".- AT nge T
It alsg requires the wse of estimated and a5y

to exercise judgment in applying the company’s accounting policies.
Wect the reported amounts of assets, llabilities, income and 25



and the acoampanying disclosures including disclosure af contingent labiflites. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an nnld.r; basis, with revisions recognized in the period in which the
gstimates are revised and in pry future periods affected.

3.1 Continguncies and Commitments

In the normal course of business, contingent labilities may arise from litigation and other claims agalnst the company. Potential
liakilithes that have a low probability of crystalizing or are very difficult to quantity reliably, are treated as contingent Hiabilities.
Such lzbilities are disclosed in the notes, if any, but are not provided for in the financial statements, There can be no assurance

regarding the final outcome of these fegal proceedings.

3.2 impairment testing

. Judgment is also required in evaliating the llkefihood of collection of customer debt after revenue has been recognized,
This evaluation reguires estimates to be made, induding the level of provision to be made for amounts with uncertain
recovery profiles. Provisions are based on historical trends in the percentage of debits which are not recovered, or on
more detalls reviews of indhvidually significant batances,

i.  Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. if an
indication of impairment is identified, further judgment is required to assess whether the carrying amount can be
supparted by the net predent value of future cash flows forecast to ba derived Trom the ssset. Thiy lorecast invebves cash
fiow projections and selecting the appropriate discount rate.

3.3 Taues
&, The company's tax change |s the sum of the total mnt and deferred tax charges. The calculation of the company's total
tax charge necessarily involves a degree of estimation snd judgment in respect of certain items whose tax treatment
cannot be finally determined until resolution has been resched with the relevant tax authority or, as appropriate, through
& formad legal process.

b. Accruals for tax contingenties require management to make judgments and estimates in relation to tax audit sues and
exposures.

€. Therecognition of deferred tax assets is based upon whether it is mare lkely than not that sufficient and suitable taxable
profits. will be available in the future against which the reversal of temporary differences can be deducted. Where tha
temporary differences are related to losses, the availability of the losses to offset against forecast taxable profits is alse
considered. Recognition therefore involves judgment regarding the future financial performance of the particular legal
entity or Tax Company In which the deferred tax asset has been recognized.

3.4 Fair value measurement

The fair value of financial instruments that are not traded In an active market is determined using valuation technigues. In
applying the valuation technigues, management makes maximum use of market inputs and uses estimates and assumptions that
are, a3 faf s possible, consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, managemant {_best estimate about the assumptions that market participants would
make, These estimates may vary form the actu ould be achieved in an arm’s length transaction at the reparting

date. For details of the key assumptions [Reler
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PNC Bundelkhand Highways Private Umited

CIN :U4530900201 TPTCI16515

Notes bo The Financial Staterments for the Year Ended March 31, 2024

1. Property, Plant & Equipmants _ e [¥ in Lakhs)
& Furniture & Office
Particulars Enuioments Phicionss Compuiers Equlpments | Eavipmant Tatal
|Gross Carrying Valus 3
At April 01, 2023 1.82 023 005 LBO 0.23 417
Addition During the Year - - = -
|Osposal / Adjustments - - . = -
|As At March 31, 2024 1.82 0.23 0.09 1.80 0.23 .17
Accumulated Depreciation
AL April 01, 2023 0.256 0oL 0.0l 0.1 0.00 037
Addition Durkng the Year 028 ooz 003 0.34 0.02 o7
Disposal / Adjustrments - - - . -
Ag AL March 31, 2024 0.02 107
—
[Net Carrylng Value
as at March 31, 2074 0.21 .10
—_———




PHC Bindalkhand Highway: Private Limited
CIN (4S990l TPTCILES1S

Notes to The Financial Statements for the Year Ended March 31, 2024

HNote 3 ; Non Current Financial Assets

(% in Lakhs)
s ot As it
Furticuien March31,2028 | March 31, 2023
Service Concession Receivable 53,102.02 60, 304.36
Total| 53.102.02 60,304.36
Mote 4 : Other Non Current Assets
(¥ In Lakhs)
Particul AS at As at
March 31, 2024 March 31, 2023
Rocoverable from Government Authorities:
G5T Input Tax Credi 3.B12.24 615897
Advance Tax & Tax Deducted at Source L3red1 98111
Tax Deducted ot Source- G5T 624.13 36439
Security for Electricity 23.25% 23325
Total] 583583 7.527.73
Mote 5 : Investments
(¥ In Lakhs)
Particul Az at Az at
March 31, 2024 March 31, 2023
IFveatments in Mutual Funds 4.175.65 1.298.43
Total] 417565 1,298.43
(¥ In Lakhs}
As at & at
Particulars
March 31, 2024 March 31, 2023
Apgregate Book Value of Quated Investments 412493 128565
Aggregate Market Vidlue of Quoted Investrments &,175.65 1,298.43
Aggregate Book Value of Unguoted Invesiments = H
Aggregate Amount of impairment on Value of investments - =
Hote & : Trade Receivables
(T In Lakhs)
MAs at As ot
e March 31,2024 | March 31,2023
Secured, Considered Good;
Mational Highways Autharity of india 154327 1.542.16
Tatal 1,543.27 1,543,168

%ﬁ\ o 8




PHEC Bundelkhand Highways Private Limited
CIfN :UAS30FDLI01 TPTCILGES1S
Motes to The Financial Statements for the Year Ended March 31, 2024
[T In Lakhs)
Az at Az at

Trade receivables Ageing schedule Periad

Less than & Moths 1,583.27 1.542.16
6 Maoths to 1 Year - .
!wmfmhmmmw 1 Vearto 2 Years -
2 Yaars to 3 Years -
More than 3 Years - -

Less than & Moths x n
& Moths to 1 Yesr . =
({Undisputed Trade receivables- which have significant increase 1 Year to 2 Years . '
2 Years to 3 Years - i
Maore than 1 Years = =

Less than & Moths . -

& Moths to I Fear = .
Undisputed Trade receivables- Credit impaired . 1 Yearto 2 Years .
2 Years to 3 Years - -
IMore than 3 Years - .

Less than & Moths * -
& Moths to 1 Year - -
Disputed Trade recelvables- eonsidered good 1 Year to 2 Years - *
2 Years to 3 Years . =
Bore than 3 Years ¥ =
Le=is than & Moths
& Moths to 1 Year
|Disputed Trade recelvables- which have significant Increase 1 Year to 2 Years

4 Ymars to 3 Years
Maore than 3 Years

Lezs than & Boths
& Muoths 1o 1 Year
Disputed Trade receivables- Credit impalred 1 Year to 2 Years

2 Years 1o 3 Years .
More than 3 Years -

Mote 7 : Cash and Bank Balances
Mote 7.1 : Cash and Cash Equivalents [* In Lakhs)

A at As at
March 31, 2024 March 31, 2023

Cazh in Hand 1.05 0.9

Balances with Banks
Current &ccounts 24,76 6592

Total| 25.81 §6.22
Mote 7.2 : Other Bank Balances {¥ In Lakhs)

Particulars As at , Asat
March31,2024 | March 31, 2023

Fixed Deposits | Driginal Maturity Having More than 3 Months) 4,415 45 3.846.46

Total 441546 3,846.46
s 1{L 46 Lakhs ) Refer Note- 26,1

"}%‘

¥ includes Ry 10,46 lakhs as margin money




FMC Bundelkhand Highways Private Limited
CIN (U455 390L201 TPTCIL6515
Motes to The Financial Statements for the Year Ended March 31, 2024

Maote 8 : Other Financial Assets (¥ In Lakhs)
B oat Aaat
Particulars Ry
March 31, 2024 March 31, 2033
Acerued interest on Term Deposits T9.49 6543
Total| 19,45 6543
Hote 9 : Other Current Assels
{T In Lakhs)
Asat Asat
Farthoulars
t March 31, 2024 Marnch 31, 2023
Advamces Other than Capital Advances
Advance to Vendors 1.85 0.12
Other Advances - 076
Prepaid Expenses iR ] oo

0.91




PMNC Bundelkhand Highways Private Limited
CIN :U45309D0L2017PTC3 16515
Motes to The Financial Statements for the Year Ended March 31, 2024

Mate 10 ;: Share Capital

(¥ I Lakhs)
theul As at As at
y March 31, 2024 March 31, 2023
Authorised
6,53,00.000 (Previous Year 6,53 00,000 Equity Shares of Ra. 10/ Each B6,530.00 6,530.00
Equity Shares - lssued, Subscribed & Paid up
16,52 80000 (Previous Year 6,52,80,000) Equity Shares of Rs. 10/ Each 6.528.00 B,528.00
Motes 10,1
(a) Reconciliation of the shares Outstanding at the Beginning and at the End of the
Reporting Year
Particulars i s ot
March 31,2024 | march 31,2023 |
Al the Beginning of the Year 6,.52,80.000 5.50,80,000
sued During the Year 1,02 00,000
Dutstanding at the End of the Year 6,52, 80,000 6,52 80,000
Deetails of Shares Held by Promoters
Az at As at
Hame of Promoter's March 31, 2024 March 31, 2023
No of Shares Mo of Shares
PNC Infratech Limited 10 10
PNC Infra Holdings Limited 6,52,79,990 6,52,79,990
As at As at
Name of Promoter’s March 31, 2024 March 31, 2023
% Holdings % Holding:
PNC Infratech Limited x .
PNC Infra Holdings Limited 100 100

Rights and Restrictions Attached to Equity Shares-

Tha Company has only one class of equity shares having a par value of T 10 per share. Each sharsholder is eligible for one vote per
share held. In case any dividend is proposed by the Board of Directors the same is subject to the approval of the shareholders in
the ensuing Annual General Meeting. except in the case of Interim Dividend.

There are no bonus shares/share Bssued for consideration nlh!rih:n cash and share bought back since the company Incorporated.

In the event of liguidation of the company, the holders of equity shares will be entitled to recelve remaining assets of the company
after distribution of preferential amount. TheETistmln




PNC Bundalkhand Highways Private Limited
CIN US53050L201TPTCILES1S
MNotes to The Financial Statements for the Year Ended March 31 2024

Mote 11 Other Equity

- Retained Earnings [ In Lakhs)
; As at As at

Partie Sury March 31,2024 | March31, 2023
Opering Balance (89.21) (931.45)
Net Profit for the year [&0.30) 84213
Other Comprehensive for the year
Closing Balance {143.52) {89.21]]
Retainad Earnings

This comprise campany’s undistributed profit after




PHC Bundelkhand Highways Private Umited
CIN :Ud53090L201 7PTCI 16515
MNotes to The Financial Statements for the Year Ended March 31, 2024

Mote 12! Borrowings
% In Lakhs)
Asat As at
Pasticulers March 31, 2024 March 31,
Secured
Term Loan 51.543.85 55,007 .85
| Less- Current hMaturities of Long Term Debe ; 4.832.00 4,228.00
Total| 46,711 85 30,779.85
Unsecured
Unsecured Loan from Related Party®™ 6.272.00 B,272.00
Total| 52 983.E5 5705185
*Refer note -13

Mature of Security and Terms of Repayments for Long Term Borrowings:-
[A) Nature of Security -

(i) First charge on all the Company’s immovable assets/ movable assets | except project assets), if any , both present and future.

(Ui} First charge over all revenue and receivables of the Company's from the project or otherwise.

(iii} First charge over the rights, tithe and interest of the Company's related to the project from all contracts, insurances, licenses, in to
and other all project agreement,

(] First charge cver all the banks accounts of the Company including the Escrow acoount and sub scoounts.

i) First charge on all intangibles of the borrower save and except the project assets.

{wi) A first charge by way of assignment or otherwise creation on security interest In all the right, tithe, interest, benefits, claims, and
demands,

(Wi} Fledge of shares held by the promoter and or any other persan aggregating 16 51%

Note- The aforesaid shadl be collectively referred to the “Security”, The above security will rank pari passu interse amongst the lenders

(8) Terms of Repayment

Auis Bank Limited

(1] 26 unequal half yearly installments commencing after 7 months from date of Scheduled Commercial Operation date .
(i} Rate of interest- 1 Year MCLR 8.35% p.a.

Indlan Bank [E-Allahabad Bank]

(i) 26 unequal half yearly installments commencing after 7 months from date of Schedubed Commercial Operation date
(i} Rate of interest- 1 Year MCLR B.20% +0.15% [Presently 8.35% p.a.)

lIFCL

i) 26 unegual half yearly instaliments n:rmmznlﬂng after 7 months from date of Scheduled Commaercial Operation date
(¥} Rate of interest- Base Rate plus0.70%. | Prastly B-45% p.a.)




PN Bundelkhand Highways Private Limited
CIN 4530801201 TPTCI16515
Notes ta The Finencial Statements for the Year Ended March 31, 2024

Note 13 : Provisions

(X In Lakhs}
Asat As b
Particulars
March 31, 2034 March 31, 2023
Provishon for Gratuity (Refer Mote Mo.35) 5.54 487
Prowision {or Leave Encashment (Reler Note No,36) .05 1.1
Tatal| 7.65 6.39
Mote 14 : Current Bormowings
% in Lakhs)
As at As at
Particulars
March 31, 2024 March 31, 2023
Current Maturities of Long Term Debts 483200 4,2 28.00
Total| 4,832.00 4,228.00
Motw 15 ; Trade Payables
[% In Lakhs)
As at A5 at
Particula
i March 31,2024 | March 31,2023
Total outstanding dued of mireo, emall and medium entenprises® = =
Total utstanding dues of creditors other than ricro, small and medium enterprisess
Related Party 3. 73792 557261
Others 146,65 4558
Total| 3,884.61 6,019.19

* The disclosure in respect of the amount payable 1o enterprises which have provided goods and services to the Company and which
igualify under the definition of micra and small enterprises as defined under Micro, Small and Medium Development Azt 2006 has boen
made in the finasncial statement a5 at March 31, 2024 based on the infarmation received and available with the company. On the basls
of such information, no interest is payabée 1o any microsmall and mediem enterprises. Auditoss have refied upon the infarmations

prewvidad by the Company.

it includes T3719.02 Lakhs pavable to related party. (PfY T5972.61 Lakhs) Refer Mote no -26)
The Company 's exposure to currency and liquidity risks related to the trade payabie is disclosed note no-28

Afat As at
Trade bles Ageing Schedule

to March 31, 2024 March 31, 2023

|MISME : -
3. 884,61 6,015,159

Others ’ -
Disputed-MSME -
|Disputed-Dthers - "




FNC Bundelkhand Highways Private Limited
CiN ;U453090L 200 TPTCILE51S .
Motes bo The Financial Statemants for the Year Ended March 31, 2024

Noke 16 : Other Financial Liabilities

[T In Lakhs)
A st Az at
March 31, 2024 March 31, 2023
Lalary Payahle 924 8.88
Expenses Payable - 19.46
Retention Payable 58,52 880
Audit fees payable 0.0 0490
[Other Payabie 3.25 -
Total| 71.51 35.04
Mate 17 : Other Current Liabilities
[T in Lakhs)
iculars As at As &t
= March 31, 2024 March 31, 2023
Statutary Dues Payable 5.96 133
Unclaimed Chegue 100.00 .
Total 10556 7.33 |
Mobe 18 : Provisions
(% In Lakhs)
Particula Az at Aa ut
i March31,2024 | March 31, 2023
Employee Banefit
Provision for Gratulty (Refer Note-35) 1.73 0.54
Provision foar Leave Encashment (Refer Note-36) 0.71 0.66
Orthiers-
Prowisson for Current Tax . BE4.70
Prowision for Corrent Tax{2023-24) 91617 -
51811 BES.BG
Mote 19 : Revenue from Operation
(T in Lakhs)
Year ended Year ended
Particulsrs
March 31, 2024 March 31, 2023
|Construction Revenue 1.39262 1.824.59
Finarce Income on Service Concession Recefvables 633196 G6,E8T2.64
Tatal 7.724.58 871723

.




PNC Bundelkhand Highways Private Limited
CIM :UE5305D 201 7PTCILIE51S
Notes to The Financkal Statements fior the Year Ended March 31, 2024

Note 20 : Other Income

[T In Lakhs)
. Year ended Year ended
Particulars
Mtarch 31, 2024 March 31, 2023
interest on Fiued Deposits 2B8.09 127.71
Interest from Mhers .58 0.18
Interest on Income Tax Refund . 23,46
|Incomse From Redemption of Mutual Fund 104.02 47.68
Elirq"l:t.nﬂ] on Fair valustion of Butual Funds 37.94 354
Total] 430,92 20268
Mote 21 : Employee Benefit Expenses
{T in Lakhs)
Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
Salaries & Wapes B4.54 B4.16
Contribution 1o Provident Fund & Cther Funds 208 1.20
Total| B6.55 85.36
Mote 22 : Finance Cost
T In Lakhs)
Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
Imtereit Expentes on Term Loan &.739.32 4 296 E7
Bank Charges 6.2 171
Total 4,744.55 A, 15858

&
p,



PHC Bundelkhand Highways Private Limited
CIM 453090201 TPTCI1651S
Naotes ta The Financial Statements for the Year Ended March 31, 2024

Niote 23 : Other Expenses

[ In Lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023
Construction Expenses 1.576.04 184393
Travelling Domestic 448 .75
Printing & Stationery 0.30 0.26
Legal & Frofessional 73 9.57
Independent Engineer Fees 68,33 - 9019
Audit Fee 1.00 Lo
Site Expanses 6392 283.69
Subcontracting Expenses 18934 -
kiess Expenses 257 0.49
Hire charges 32.32 155
Freight & Carage 1.54 004
Labour Charges 115407 T8.15
Electricity Expensss 217.28 148.32
Aepair & Malntainance 736 040
insurance Charges 0.35 057
Internet Charges {081} =
Oiffice Maintaingnce Expenses 0.58 0.50
Penalty & interest Expenses 4811 5.46
Rates & Taxes 3038 11213
Power B Fuel 58.06 20612
C5R Expense® 675 -
124025 1.782.97
*Disclosure with regard to C5R activitles
Year ended Year ended
W, m : March 31, 2024 March 31, 2023
1 __|Amount required to be spent by the esmpany during the year B.65 A
i |Amount of expenditure incurmed B.75% HA
3 |Shartfall 81 the end of the year - HA
4 |Total of previous years shortfal = HA
5 |Reason for shostfall MA BA,
Promoting animal
& |Mature af CSR activities e g B,
; Details of related party trandactions, e.g., contribution to a trust controlled by the A MA
company in relation to CSR expenditure as per relevant Accownting Standard
Where & provision i made with respect to a Babdity incurred by entefing into a
B |contractual obllgation, the in the prowition during the year should ba MN& MA&

shown sepacately




PNC Bundelkhand Highways Private Limited
CIN :U453090L201TPTCILE515
Motes to The Financial Statements for the Year Ended March 31, 2024

Mote 24 : Earning Per share
{Rs. In Lakhs eucept No. of Shares & EPS)

T Year ended Year ended
March 31, 2024 March 31, 2023
{a] ProfiyiLoss) Avallable to Equity Shareholders (Rs. in lakhs) (60,20} 842.23
{b) Weighted Average Number of Equity Shares 6,52, 80,000.00 5.64,49,315.00
|lc) Mominal Value of Equity Shares (in T 10.00 10,00
|{d) Basic and Diluted Earnings Per Share [{a)/[b) (in T) (0.08)| 1.49

Mote 25 : Dperating Segment Information

The Company operates in only one segment, namely “Infrastructure development on Hybrid Annuity Model ® hence there are
no reportable segments under Ind AS-108 "Segment Reporting’. Hence, separate business segment information is not
applicabde.

The directors of the company has been identified a3 The Chief Operating Decision Maker (CODM). The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making decisions about resource allocation
and performance assessment and hence, there are no additional disclosures to be provided other than those already provided
in the financial statements. Tils ;

e than 10% of the total revenuwe 5
How O %» 6‘5{)-\1;:--
-__..-- L

There is only gne customer havi



PNC Bundelkhand Highways Private Limited
CIM :UA53090L201TPTCILE51S
Motes to The Financial Statements for the Year Ended March 31, 2024

Note 24 : Earning Per share

[R5, In Lakhs except Mo. of Shares & EPS)

Year ended ¥ear ended
o March 31, 2024 March 31, 2023
{a) FrofiyfiLoss) Avallable to Equity Shareholders (Rs. In lakhs) (60.30) Bda2 23
[b) Weighted Average Number of Equity Shares 6,52, 80,000.00 5,564,493 315,00
[{lc) Nominal Value of Equity Shares {in T} 10.00 10.00
{ld) Basic and Diluted Earnings Per Share [(a}/(b) (in ¥) (0.05)| 1.49

Note 25 : Dparating Segment Information

The Company operates in only one segment, namely “Infrastructure development on Hybrid Annuity Model * hence there are
no reportable segments under Ind AS-108 "Segment Reporting”. Hence, separate business segment information 5 not

applicable.

The directors of the company has been identified as The Chief Operating Decision Maker (CODM). The Chief Operating Decision
Maker also monitors the operating results as one single segment for the purpose of making deciskons about resource allocation
and performance assessment and hence, there are no additional disclosures to be provided other than those already provided

in the financlal statements.

There is only one customer having more thd 308 f




PNC Bundelkhand Highways Private Umited
CIN :U453090L2017PTCI16515

Motes to The Financial Statemaents for the Year Ended March 31, 2024

Mote 26 : Related Party Transactions
(A) List of Related Parties

[a] Parent Entity

Ownership Interest
Name Type Az at Asat
March 31, 2024 March 31, 2023
Immediata Holding
PHC Infra Haldings Limited 100% 100%
Company
[PNC infratech Limited* Ultimate Holding - -

*Holds 10 Equity Shares.

(B] Transactions Between Related Parties

Thee following transactions were carried out with the related parties in the ordinary course of business,

[T in Lakhs )
Year ended Year ended
¥-Ho MARSIS o Ty amaction March 31,2024 | March 31, 2023
1 |EPC Contract & Others
PHEC Infratech Limited 1,393,323 185634
F Hire Charges
FHC infratech Limited 28.80 -
3 Unsecured Loan taken
PNC Infratech Limited - QED.0D
4 Mobilization Advance adjusted
PNE Infratech Limited : 3285
6  |Purchaze of Material & Assots
PNC Infratech Limited 0.13 -
(C ) Balance Outstanding at End of the Year
[T In Lakhs )
Az at Az at
5r. Mo Particulars
March 31, 2024 March 31, 2023
1 Trade Payables
PNC Infratech Limited 3. 715.02 597161
! Unsecured Loan
PRC Infratech Limited 6.272.00 6,272.00
D] Compensation to Key Managerial Personnel
{7 In Lakhs |
Yiear ended Yoar anded
S1. Na Managerial Persannel
s March 31,2028 | Macch 31, 2023
1 Sialaxi Agarwal 1.47 141

[E] Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevall in arm's length transactions. The

P;}".

rough examining the financial position of the related party and in the market in
balances will be sattled in cash.



PNC Bundelkhand Highways Private Limited
CIN :U453050L2007PTCILE51S

Motes ba The Financial Statements for the Year Ended March 31, 2024

Note 26 : Related Party Transactions
(A} List of Related Parties

{a] Parent Entity

Onwnership Interest
Mame Typa As a5t Az at
March 31, 2024 March 31, 2023
E : Immediate Holding
PMC Infra Holdings Limited 100% 100%
Company
PHC Infratech Limited* Uitimate Holding - -

*Holds 10 Equity Shares,

(B} Transactions Betwean Related Partles

The following transactions were carried out with the related parties in the ordinary course of business.

% In Lakhs }
Year ended Year ended
5. No Mature of Trantaction
March 31, 034 March 31, 2023
1 |EPC Contract & Others '
PNC infratech Limited 1,393.23 1.B96.34
2 Hire Chargas
PMC Infratech Limbited 7880 =
3  |Unsecured Loan taken
PNC Infratech Limited - S80.00
4 |Mobilization Advance adjusted
PMC Infratech Limited = 3285
6 |Purchose of Material & Assets
PHC Infratech Limited 9,13
[C ) Balance Outstanding at End of the Year
[ in Lakhs )
As ot As at
5. Mo Particulars
March 31, 2024 March 31, 2023
1 Trade Payakbles
|PHC Infratech Limited 3,719.02 597261
. Unsecured Loan
PMC Infratech Limited B,272.00 6,272.00
(D) Compensation to Key Managerial Personnel
T In Lakhs ]
- Year ended Year anded
Sr. Mo Managarial Personnel
g March 31, 2024 March 31, 2023
1 Sulax .ﬂilr'irll 1.47 141

(E] Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The

assessment s under taken each financial yaa




PHE Bundefidhamd Highways Private Lmited
CIN UMS30SDEE0A TPTCI1EELS
Notes to The Finenclal Statements for the Year Ended Mareh 31, 2024

Mata IT - Fair Value Measissmen

Oin Comparison by mﬂm“mﬂh{rm:lﬂumh Timancial inviruemants, the carrying amounts af tha financial instruments ressonably approssmates talr vales,

Financial Instraments by Categary

B [* in Lakhs)
As ak March 31, 2024 2 A af March 31, 2023
Amaortiud Cost FYTPL 0C) Amartised ot FVTPL FVTOO

23,1002 . &0, 304. 36 # .
. #,175.65 e 1.236.43 .

154127 s 154316 =
4,441 77 - 3,912.67 . -
- HH“ 4, 17565 '55-.1'55'.2 EEH "
56375 8% 612 T9HS = =

3% g1 s 501819 .
1.5 - s 18.04 i 3
Im.-r Firancial Liakilities - 3 ﬂ&l = b - ITrHLH - =

i) Fair Valus Hisrarnchy

This section explains the judgments and vtimates made in determining the falr values of the financial instrumants that sre messured ot amortised cost and for which fair values are disclasad in
fimancisl statermants. To provide an indicatlon about the reliability of inputs wsed in determining fair vales, the group has classified Its financial instruments into thees levels prescribed under the

steounting standards,

The follewing table provides the Falr value measurement hierarchy of Company’s asset and labiities, grouped into Level 1 ta Leved 3 a5 describod below -

Level 1: Quoted {unadfusted) market prices n active markets for identical assets or Rabties
Larvwl 2: Wailuartson techriquees Tor which tha lowest level inpat that is significant 16 the Falr value maassirement |3 divectly or indirectly chsprvable
Lesved 3: Waluation fechniques for which the lowest bevel nput that is significant 1o the fai vaiue measdrement is unobservabia

[? In Lakhs)
Fair Valie Meassirement
[ Signib@nt | hﬁﬂﬁl
Particulars ““;“; Quoted Prica in | Observable Uncbservable
i Acthee Market Inputs Inguts
{Lavel 1) {Level 2) (Level3) |
{a} Fnanclal Assets and LUabilities Meassred st Amorthed Cost for|
Fair Vaduss are Disclosed ot Masch 31, 2024
i) Financlal Asvets
Conopsiion Recelvables 53,103 .03 - 53.102.02
Investmants e 175 65 4175065 *
Total 5727766 4,175 65 53,102.00
(i) Financial Liakdlities
Borrow £7.015.85 . £7,815.85
. 57,0815 8% P

Total|

5781585
B

G
— N



PNC Bundemhard Highways Private Limited
CIN ALNSE0S0LI01 TPTCILES1S
mmmMMMhtmmmrmn.m

[T in Lakhs)
M\mﬁum#
Particulars h"‘:.x Guoted pricain |  observable unobsrvebile
Nhaseh Active Markoy nputs impuris
[Level 1 {Level 2) fLevel®) |

&) Financial Assets and Usbiiities Measured st Amortised Cost for]
which Fair Values are Disclosed at March 31, 3025

i} Finencial Assets
i Cancession Aecaivables 60,304, 35 = 60,304,365 -
Investmants — 129843 125843 ' .
Total 6160279 1,298.43 36 -
{ii} Fenancial Liabaities
ROrT _I 61,279.85 £1,779.85
Tatal 61,7955 - £1,279.85 .

1] Valuation Techmiques Used to Determine Falr Yalag
The Company maintaing peteles and proceduses to value financisl sssets or financial liabiities wsing the best and mast redevant data available. The fair valses of the financisl assets snd liabilities are
included at the amount that would be received b sell an asset o paid ta transfer & Rability in an orderly transaction between markot participants at the measurement date.

Specific valuation techaigue ued to value finandal instrument indudes:
:mmdeﬂmlmmmmm-mﬁmmhmmuwmnud'umnuwm:h-m 5

The Following Method and Assumptions sre usod o Estimate Fair Valses:

Tha Carrying amounts of trade payables, short term borrowing, cash and cash egquivalents, shart term depasityfretentions, expensed pevable ot are considsred to be their fair vl , due to thadr
short term nature.

Ln-udlnmnuu-ule.lrnl-rrrill:h-mmuhmunfmmmﬂmhnuihpﬂumnmrhudmwmmnmﬂul rates, specife courtry risk factory, credit risk and othes Flik
characteristics. For barrowing fair value ks determined by using the dacourted cash flow [DCF) mathod using decount rate that roflocts the issuer's borrowings rate. Ritk of nan-perlprmance for the
company is considered to be insignificant wn valuation
The fair valun of trade receivables, security deposits snd
cash flow [DCF)

Evaluated on parameters such as interest rate and cther risk Faciors, Fae value & being determaned by using the dacounted




PNC Bundelkhand Highways Private Limited
CIN UA5309DL201 FPTCI 16515
Notes to The Financial Statements for the Year Ended March 31, B0k4

Note 28 : FINANCIAL RISK MANAGEMENT

The Company's principal financial labilities, other than derivatives, comprise borrowings, Service Concession receivables and other payables. The main purposs of these financial
liabilities s to manage finances for the Company’s operations, The Company principal financial asset includes loan , trade and other receivabiles, and cash and short-term deposits
that arise directly from its aperations.

The Company’s activities are exposed to Market Risk, Credit Risk and Liquidity Risk.

. Market Risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk:
turrency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk, Financial instruments affected by market risk include Ioans and
borrowings, deposits, investments, and derivative financial instruments,

la)

(b}

(3]

interest Rate Risk
Interest rate risk is company's cash flow and profit on account of movement in market interest rates. For the company Interest risk arises mainly from interest bearing

borrowings which are at floating rates. To mitigate interest rate risk, the company closely monitors market risk.

(¥ In Lakhs)
As at Az at
) Interest Risk Exposura March 31,2024 | Ma 2023
Variable rate borrowinigs 51,543 85 2 55.007.85

{1i} Interest Rate Sensitivity
The lollowing table demonstrates the sensitivity to a reasonably possible change in interest rate on that portion of borrowing affected. With all other variable held constant,

the company's profit before tax is affected through the impact of change in interest rate of borrowing as follows-
¥ In Lakhs)

sexi increase/decrease | Effect on profit
[Hmh 31,2024 +50/-50 -257.72/257.72
March 31,2023 +50/-50 -275.04/275.04
Foreign Currency Risk

The Company by nature does not operates internationally and as the Company has not obtalned any foredgn currency loans and abso doesn't have any foreign currency trade
payables and foreign receivables outstanding therefore, the company is not exposed to any loreign exchange risk,

¥ j’\ few, W

Price Risk
The company exposure to price risk i
period of time,



I,

PHC Bundelkhand Highways Private Limited
CIN :U5309DL201TPTCI L6515
NWotes to The Finandlal Staterments for the Year Ended March 31, 2024

Credit Risk

Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the company. To manage this, the Company
periodically assesses the financial reliability of customers, taking Into account the financial conditions, current economic trends, and analysis of historical bad debts and ageing
of accownts receivable,

The Company considers the probability of default upon initial recognition of assets and whether there has been a significant increase in credit risk on an on going basks through
each reporting period. To assess whether there is significant increase in credit risk, it considers reasonable and suppartive forward looking infarmation such as:

(I} Actual or expected significant adverse changes in business.

(i} Actual or expected significant changes in the operating results of the counterparty.

{ili} Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to mest its obligation

{iv} Significant increase in credit risk an other financial instruments of the same counterparty

{v) significant changes in the value of collateral supporting the cbligation or in the quality of third party guarantees or credit enhancements

The company has anly ane trade receivables that a company has are against the the grant to be received, which is a government authority therefore company i not exposed
to any credit risk. Credit risk on cash and cash equivalents is limited as we generally invest In deposits with banks and financial institutions with high eredit ratings assigned by
international and domestic credit rating agencies,

Liquidity Risk

Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price. The Company's objective Is to at all times
maintain optimum levels of liquidity 1o meet its cash and collateral requirements, The Company's management i responsible for liquidity, funding as well as settiement
management. In addition, processes and policies related to such risk are overseen by senior management. Management manitors the company's net hguidity position through
rolling, forecait on the basis of expected cash flows,

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments:

(¥ In Lakhs]
Less than More than Cae
Az at March 31, 2024 Carrying Amount On Demand Year and Less than  More than 3 Years Total
One Year
Three ¥ear
Borrowings 5781585 - 4,832.00 9,664.00 43,319.85 57,815.85
Trade Payables 3,884.61 . 388461 - . 3,884,561
Other Liabiliies 7191 71.41 - = 7191
Total 61,772.38 - B,784.53 9,664.00 43,319.85 Ehﬂlﬂl
_ (¥ In Lakhs}
Less than Mare than Gog
Carrying Amount Oin Demand Year and Less than Mare than 3 Years Tatal
e Year
: . Three Year i
61,279,485 - 4. 7228.00 5,664.00 47 387 .85 B1,2T9.85
5,0159.19 - 6,019.19 - - 6,019.19
= 38.04 - 3804 _ __ 3804
: 67,337.08 . 10,285.2% 9.664.00 47,387.85 B7,337.08

s

X



PNC Bundefkhand Highways Private Limited
CIN (U35309DL2017PTCI1E6515

Notes to The Financial Statements for the Year Ended March 31, 2024

Note 29 ; Contingent Liabilities and Commitments [ 1o the extend not provided for)-

{¥ iIn Lakhs)
As at As at
PeYRCI March 31, 2024 | March 31, 2023
|B_Il'lk Guarantee [lssued by the Company) 10.496 148
Ha

nk Guarantee (lssued by Ulimate holding .e. PNC infratech Limited on behalf of the Company) 1,230.00 1,230.00

e A awe -




PHC Bundelkhand Highways Private Limited
CIN U5 30N0L01 TPTCI1E515

Mates to The Finandial Statements for the Yesr Ended March 31, 2024

Note 30 : Capital Management

The primary objective of the Company’s Capital Management is to maximize the sharcholder value and also malntain an optimal capital

sruciure to reduce cost of cagital. in order to manage the capital

shareholders, return on capital to shareholders, Msue new shares

The Company manages its capital structure and makes adjustments in light of changes

or sell assets o reduce debits.

structure, the Company may adjust the smount of dividend paid to

in economic conditians and the requirements of the

financial covenants, if any. The Company manitors capital using a gearing ratio, which i net debt divided by total capital plus net debt.

. (¥ In Lakhs)
Particul As at As at
March 31, 2024 March 31, 2023
Total Borrowings [escluding unsecured koan taken from relsted party refes Mote Mo-27) 51,543,685 55,007.B5
Less- Cash & Cash Equivalents 444127 3191257
|Debt (A] 47,102.58 51,095.18
Equity Share Capital (inchuding unsecured lpan taken from related party refer Mote No-27) 17, B00.00 12 800.00
Other Equity {149.52) {B9.21}
Total Equity (B) 12,650.48 12,710.79
Dbt to Equity Ratio (A/8) 1.72 4.02

Note 31 : Concession Arrangement- Main Features
I} Namie of the Concession
i} Description of Arrangements

iii} Significant Term of Arrangements

Note 32 : Unsecured loan of T6272.00 Lakhs taken by the company from related party|

per terms of Concession Agreement dated June 07, 2017, which &

PHC Bundelkhand Highways [P] Limited

Development of Four of Jhansi Khajurshe section (pkg-1) fram
k. 0.00 ta 76.3009 (existing krn 106.300 Kanpur Jhans! section
to lom 82.100]) of NH-75/76 In the state of UP/ MP under NHDP
phise- 111 on Hybrid annuity Madel,

Period of Concession: 15 years from COD

Construction Period : 910 days

Remiuneration; Annulty, interest, D&M

Imvastment grant from Concession Erantor; Yes
Infrastructure return to grantor at end of Concession ; Yes
Imvestment and renewal obligation: No

Repricing dates- Half yearty for ORM basis upon which
repricing or re negotiation is determined ; Infiation price
index as defined in concession agreement.

mterest free.

Mote 33 : Details of loan glven, investments made and guarantee given covered U/s 186 of the Companies Act, 2013-

The Company is engaged in the business of prowiding infrastrucal

“het”) mnd hence the provision of section 186 of the Act related to

Company, There sfe no investments made by the Company dusring

Ultimate parent Company) |5 in ey of equity as

facilities as specified under Schedile Vi of the Companies Act 2013, (the
Igan/ guarantees ghven or securities provided are not applicable to the
the perisd.




PRC Bundelkhand Highways Private Limited
CIN U3 53080L201 TPTCILES 1S
Notes to The Financial Statements for the Year Ended March 31, 2024

Mote 30 : Capital Management
The primary objective of the Company's Capital Management is to Mmaximize the shareholder value and slio maintaln an aptimal capltal

structure to reduce cost of capital. In order to manage the capital structure, the Company may sdjust the amount of dividend paid to
shareholders, return on capital to shareholders, issue new shares or sell assets to reduce debis.

The Company manages its capital structure and makes adjustments in light of changes in sconomic conditions snd the reguirements of the
financial covenants, if any. The Company manitors capital using 2 gearing ratio, which is net debt divided by total capitsd plus net debi.

[T In Lakhs)
Particulars As at As at
March 31, 2034 March 31, 2023

Tatal Borrowings {excluding unsecured loan taken from related party refer Note No-27) 5154185 55 00785
Less- Cash & Cash Eguivalents aa4] 37 1512567
Debt (A) 47,101.58 . 5109518
Equity Share Capital {including unsecured loan taken from related party refer Note No-27) 12, 800,00 12,800.00
Other Equity {149,53) (89.21)
Tatal Equity [8) 12,650.48 12,710.79
[Debt to Equity Ratio (A/B] an 4.02
Mate 31 : Concession Arrangement- Main Features

il Name of the Concesshon PNC Bundelkhand Highways [P) Limited

i} Deseription of Arrangements Development of Four of fhansi Khajurahe section (pkg-1) from

km.0.00 to 76.300% {existing km 106300 Ksnpur Jhansi section
b e 82, 100} of NH-T5/76 In the state of LR MP under NHO®
phase- Il on Hybrid annuity Modsl.

i) Significant Term of Arrangements Period of Concession: 15 years from COD
Construction Period : 910 days
Remuneration: Annuity, intenest, O&
Investment grant from Concession grantor: Yes ]
Infrastructure return to grantor at end of Concession @ Yes
Investment and renewsl obligation: No
Repricing dates- Half yearly for OBM basiz upon which
repricing or re negotiation is determined : inflstion price
index as defined in concession agreement.

Mote 32 ; Unsecured boan of T6272.00 Lakhs takan by the company from related partyl Uitimate parent Company) is in ey of equity as
per terms of Concesdion Agresment dated June OF, 2017, which Is interes fres,

The Company ks engaged in the business of providing infrastrucal facilities as specified wnder Schedule V1 of the Companies Act 2013, [tha
“Act”) and hence the provision of section 186 of the Act related to loan/ guarantees given or securities provided are not applicabile to the
Comgany. There are no investments made by the Company during the pesiod,




PNC Bundelkhand Highways Private Limited
CIN :U45309D1201 TPTCI1E515

Motes to The Financial Statemaents for the Year Ended March 31, 2024

Mote 35 -The disclosure & reguired by INDAS-19 * Employes Benefits™ are as under-
The Liability for Employee Gratuity is deteremined on acturial valuation using Projected unit credit method.

The obligation are as under-

Table 1: Member Data Statistics

_ (T In Lakhs)
For the period ending
s dmieanis 31.03.2013 31.03-2024

| Number of Employess 41 7

2 Normal Retirement Age B0 . 60

3 Average Age (in yrs) 36,00 36.16

4 Average Past Service (In yrs) .00 .57

5 Average Monthly Saiary [in Rs) 12,783 11,542

[ Future Service (in yrs) 24.00 1384

7 Weighted Average duration of DBO 4.00 350

Table 2: Benefits Valued

1 Eligibility All permanent employess

2 Gratuity Salary Basic + DA (if Applicabile)

3 o Completed years of service, service of &

4 Minimum vesting period
5 Harmal Retirement Beaefit
B Death/Disability in Service Benafit

7 Leaving Service Banefit

manths & above is rounded as one year

5 vears of continuous sendce
15/26%Service ® Gratuity Salary, subject to
20,00,000/-

Same as normal retirement benefit

It leaves after 5 yesrs of continuous
service = Narmal Retirement Benefit
If leaves before 5 years of continuous

! sendice — Wil
Table 3: Significant Actuarial Assumptions
Far the period
5.No. Fartlculars
31-03-2023 31-03-2024
1 Discount Rabe 7.00% 6.06%
1 Expected Return on Plan Assets 0.00% 0.00%
3 Salary Escalation Rate (p.a.] 5.00% 5.00M%
4 Attrition Rate (p.a.) 25.00% 25.00%
5 Martality Rate 100% of ALM 100% of LALM
12-14 12-14
[ Diizability Rate Ko explicit No explicit

g M0




PNC Bundelkhand Highways Private Limited
ICIN :U453090L201 TPTCI L6515

MNotes to The Financial Statements for the Year Ended March 31, 2024

Valuation Dizclosure Tables
Table 4: Change in Defined Benafit Obligation

5.No.

Particulars

01-04-2022 To

Defined benefit oblgation at beginning of perhod
Service cost

a. Current service cost

b5, Past service cogt - vested

€. Pasi service coad - unvested

Inferest expenses

Cash flows

a. Benefit paymenits from plan

b. Benefit payments from employer

Actuarial Gains and Losses

&. Effect of changes in demographic assumptions
b, Effect of changes in financial assumptions

. Effect of experience sdjustments

Transfer In /Out

a. Transfer In

b. Transfer out
Defined benefit obligation at end of period

1.82
3.38

31-03-2023

01-04-2023 Ta
5.0

1.44

0.36

Biturcation of the present value of obligation at the end of the year

Particulars

31032023

J1-03-1024

Current Dbligations
Non-Current Obligations

Tatal l!}hllgniun

0.54
467
5.20

1.23
5.59
6.82

Table 5: Change in Falr Value of Plan Assets

5.No.

Particulars

01-04-2022 To

31-03-2043

N e Ll B

Fair value of plan assets ot beginning of period
Other Adjustments

Charges and Taxes

Expected return on plan assels

Cashflows

a, Total employer's contribution

(i} Employer contributions

(i) Employer direct benefit payments

b. Benefit payments from plan assels

. Benefit payments from employer
Actuariad Gaing and Losses on Plan Assels

a. Effect of changes in financial assumptions
b. Effect of experfence adjustments
Transfar In fOut

4. Transfer In

b. Transfer out




PMNC Bundelkhand Highways Private Limited
CIN -U45309DL201 TPTCI 16515
Motes to The Financial Statements for the Year Ended March 31, 2024

Table 6: Amounts recognized In the Balance Shast

01-04-2032 Ta {1-048-2023 Ta
i ) i 31032023 31032024
1 Defined benefit obligation 5.20 6.82
i Fair value of plan assets = .
3 Funded status - Deficit) (Surplus) 5.0 6.82
4 Effect of asset cailing T 2
5 |met defined benefit - (Liability)/ Asset (5.20) i6.82}
Table 7: Net Periodic benefit cost recognized In the Profit and Loss
01-04-2022 To 01-04-2023 To
an dekiteei 31.03-2023 31032024
1 Current Senvice Cost 182 1.44
2 Interest Expense - Obligation . 036
i Interest (income] - Plan Assats - .
4 Past Service Cost 1.34 -
5 Net Periodic benefit cost recognized in the P& L 5.20 181
Table 8: Re-measuramant
01-04-2022 To 01-04-2023 To
5.No. iculars
et 31-03-2023 31-03-2024
1 Actuarial [Gains)/ Losses on obligations {0.19)
2 [Return on Plan Assets, excluding amount recognired in the net - =
3 Change in Asset Celling - =
4 Re-measurement Cost/ (Credit) for the year {0.19)
Table %: Balance Sheet Reconcilliation
01-04-2022 Ta 01-04-2023 Ta
5.Ma, Partheula
g " 31-03-2023 31-03-2024
1 Net defined benefit [liability) asset at beginning of periad 2 {5.20])
2 Unrecognised past sendcs cost at tha beginning of the period . =
3 Expense In the P& L {5.20) 1.81])
4 Total Remeasurements induded in OC) = .19
5 Employer's Total Contribution .
B Mat transfer . g
7 Unrecognised past service cost at the end of the period = C
] Net defined benefit (lability) asset as at end of period (5.20) {6.82)
Table10: Expected Future Cashflows & Discontinuance Liability
1 Expected employer contributions Next year 1.44
2 Discontinuance Nability 9,49
Expacted Benefit
5.Mo Payment
(in Bs.)
1
2 139
3 1.23
4 i.01
5 087
[ .32




PHE Bundelkhand Highways Private Limited
CiN :U45309DL2017PTCILES1S
Notes to The Financial Statements for the Year Ended March 31, 2024

Table 11: Recognistion of Past Service Cost

01-04-2022 Ta 01-04-2013 Ta
g S 31-03-2023 31-03-2024
i meﬂiﬂﬂiiﬂ Service Cost/[Credit) as at the beginning of the = -
2 Past Service Cost [Credit) for the period 338 -
3 Past Service [Cost)/ Credit recognized during the period {1.38) =
i Unrecognized Past Service Cost/[Credit) as at the end of period - -
Table 12: Major Categories of Plan Assets(as a % of total Plan Assets)
For the period endi
— S cmmoTe 31-03-2023 n_-:!i-:uu
1 |Government of India Securities T 000% | 0.00%
2 State Government Securities 0.00% 0.00%
3 1Hhh Quality Corporate Bonds .00 0.00%
4 Equity shares of lsted companies 0,00% 0.00%
5 Property 0.00% ille e
] Specisd Deposit Schema 0.00% 0.00r%
7 Funds managed by Insurer 0.00% 0.00%
8 Others (to specify) 0.00% 0.00%
g Total 0.00% i0,00%

Table 13: Sensitivity of Defined Benefit Obligation (DBO) to key assumptions

The financial results are sensitive to the actuarial assumptions. The changes to the Defined Banefit DOhligations for increase
and decrexe from assumed salary escalation, withdrawal and discount rates are given below:

S.No. | ‘Scenario ' DBO Variatian
1 Under Base Scenarlo 0T, 0.00%
z Salary Increase Rate - Plus 100 Basis Points 7.04 3. 20%
i Salary increase Rate - Minus 100 Basis Poinis B.51 -3.03%
a4 Withdrawal Rate - Plus 100 Basis Polnts 679 0.52%
5 Withdrawal Rate - Minus 100 Basis Pai .86 0.51%
& Discaunt Bate - Plus 100 Basis Paln 6.59 -139%
T Dicount Rate - Minus 100 Basis P 107 1.64%

Fe -
o A0 ¥




PNC Bundelkhand Highways Private Limited
CIN :U45305DLI01TPTCILES1S
Motes ta The Financial Statements for the Year Ended March 31, 2024

Table 14: Risk Exposure
Provision of 3 defined benefit scheme poses certain risks as companies take on uncertain long term obligations to make future
pension paymenis as follows:

Liability Risks '

Risk if there i+ a mismatch in the duration
of the assets relative to the liabilities. By|
matching duration with the defined
benefit  Habiiities, the company

[ Asset-Liability Mismatch Risk successfully able to neutralire valustion
swings caused by  interest  rate
mowements. Hence companies  are
encouraged o adopt | asset-liability

MFnFEement,

Variations in the discount rate used to
compute the present wvalue of the
([ | Discount Rate Risk liabilities may seem small, but in practice
can have a significant impact on the
defined benafit Habilities.

Since price inflation and salary growth are
lnked economically, they are combéned
for disclosure purposes. Rising salaries will
often result in higher future defined
benefit payments resulting In a higher
present walue of Habilities especially
unexpected salary Increases provided at
management’s discretion may lead 1o
estimation uncertainties increasing this
rish.

in |Futwre Salary Escalation and Inflation Risk -

Unfunded Risk

This represents unmanaged risk and a growing Hability, There is an inherent risk here that the company may
default on paying the benefits in a . . Funding the plan removes volatility fromy the batance
sheet and better manages defined benghy Ttk ereased returns

& /4:_\ s,




FNC Bundelkhand Highways Private Limited
CIn :US53080L 20 PPTCILGS1S

MNoles to The Fnancial Statements for the Year Ended March 31, 2024

Mote 36 : The disclosure |s required by INDAS-19 "Employes Benefits™ are a3 under-
The Bability for Employes Leave Plan is detereminded on acturlal valuation wslng Projected unit credit method.

Tabbe 1: Momber Data Statistics

For the period ending
5.No. Particulars
31032023 3103-2028

1 Mumber of Employess 41 E )

2 Morrmal Retirement Age &0 &0 .
3 Average Age [in yrs) 1600 3616

4 werage bionthly Encashment Salary 11,783 11,5432

5 Total Leave balance (in days) 585.00 690.28
[ Wﬁplﬂwwﬁnn of DBO 4.00 1,90

Table 2: Benelits Valued

B ol S W R e

10
1
12
13

Type of Plan

Mormal Retirement Age
Salary for calculation of leave encashment
Salary for calculation of leave avaliment
Type of leave valued

Cap on dpave accumulation

Encashiment during employment

Days in & manth {for caloulations)

Normal Retirement Benefit

Death in Service Benefit
Leaving Service Benefit
Availment Pattern
{Encashment in service - Pattern

Other Long Term Benafits
B0

Basic

Hot Used

Privilege Leaws

45 Days

Mot Allgwed

30 days

1/30 x salary x number of unused leave days

Same as normal retirement
Same as normal retirement
MNA&
MA

Table 3; Significant Actuarial Assumptions

[

Avallment Rate - (in % ]
Encashmeni Rate - |in % )

5 . = For the periad ending
31-03-2023 31-03-2024
1 Discount Rate 7.00% 596N
2 |Expected Return on Plan Assets 0.00% 0.00%
3 Lalary Escalation Rate [p.a.) 5.00% 5.00%
4 Attrition Rate [p.a.) 25.00% 25.00%
5 Mortallty Rate 100% LALLM 2002-14 | 100% LALM 2012-14
B Disabiliyy Rate No explicit provision | Mo esplict provision
Leave Avallment and Encashment




PNC Bundelkhand Highways Private Limited
Ik 4530901201 TPTCI 16515

Notes to The Financial 5tatements for the Year Ended Manch 31, 2024

Valuation Disclosure Tables
Table 4: Change in Defined Benefit Obligation

5.No,

For the Period

01-04-2022 Ta
31.03.2023

31-03-2024

Sa R

Dofined benefit obligation at beginning of perfod

Service Cost
a. Cusrent service cost

b Past service oost - vested

. Past sorvice oost - unvested

interest expenies

Cash flows

- Benefit payments from pllan

b. Benefit payments from employer
Actuarial Gains and Losses

a. Effect of changes in demographic assumptions
b. Effect of changes in financial sssumptions
€. Effect of esperience adjustments

Transfer In fOut

a. Transfer in

b. Transfer out

Defined benefit obligation at end of period

238

0.66
[0.55)

238

238

ora
0.16

0.7

0.00
(0.73)

i)

]H.ME“ ﬂhm@un:mi-rh!ﬂﬂu_umr

21-03-2023

31-03-2024

Current Obligations
Mon-Current Obligations

Tﬂllml‘ﬁun

0.66
173
1.38

0.1
2.05
4.7Th

Table 5: Change In Fair Value of Plan Assets

S.Na,

Far the Period

01-04-2007 To

e L b e

IFtirv-lIueuf plan assets at beginning of period
Dther Adjustmsnts

Charges and Taoes

Expected refurn on plan asgety

Cashihows

& Total emiployer's eontribution

(il Emplayer contributiona

(i) Employer direct benefit payments

b. Benefit payments from plan assets

€. Benefit payments from employer

Artuarial Gains and Losses on Plan Ascets

u. Effect of changes in financial assumptions
b. Effect of experience adjustments

Transfer In /Out

a. Transfer Im

b. Transfer out

Fair value of plan assetd st end of
fctual Return On Plan Assets




PHC Bundelkhand Highways Private Limited
CIN UASIDSL 0T TPTCI1651S

HNotes to The Financial Statements for the Year Ended March 31, 2024

Table &: Amounts recognised in the Balance Sheet

01-04-2022 To 01-04-2023 Ta
e FOEE Pane 31-03-2023 31.03-2024
i Defined benefit obligation 2.38 .76
2 Fair value of plan assets - E
3 Funded status - Deficity (Surplus) 2138 .76
] Actunrial {Galns) and Losses - on Obligations - [073)
5 Actuarial Gains and |Losses] - on Plan Assets E -
6 Het defined benefit - [Uability)/ Asset i2.38)) [2.76
Table 7: Net Periodic benefit cost recognized In the Profit and Loss
01-04-2022 To 01-04-2023 Ta
Fh POLIS Rt 31032023 31-03-2024
1 Current Service Cost 2.38 o.78
F| Inferest Expenye - Obiligation - a.17
3 Interest (Incorme) - Plan Assaty ;
d Past Service Cost 0.16
5 Actuarial (Gains) and Losses - on Obligations [oL73)
[ Actuarial Gains and (Losses] - on Man Assets : =
7 HnPerhdkhmwrrtm.um‘_anl inthe P &L .38 .38
Tabile 8: Balance Sheet Reconcilliation
5. 01-04-2022 Ta 01-04-2023 To
Forsv resiod 31-03-2023 31-03-2024
1 |Net defined benefit {lisbility) asset at beginning of period © (2.38)
2 Experise In the PR L I:I.]!il {ﬂ-"laﬂ]i
3 Ermployer's Total Contributian ; 4
4 Met transfer :
5 Net defined benefit (liability) asset as a1 end of periad {2.38) [2.76)
Table % Expected Future Cashilows & Discontinuance Liability
L1 _ [Esxpected employer comtributions Nest year [ 0.78 |
Expected Benefit
S.No ¥Year Ending March 31, at {in s
1 2025 0,76
Fi 2026 0.63
3 027 0.46
4 2038 036
g 2
6
7




PHC Bundelkhand Highways Private Limited
CiN LMS3090LI01TPTCILE51S
Motes 1o The Financial Statements for the Year Ended March 31, 2024

Table 10: Major Categories of Plan Assets(as a % of total Plan Assets)

For the period ending
S.No. Azset Categodies FTEEITE 31032004
1 |Gavernment of India Securities 0.00% 0,00
2 State Government Secufilies 0.00% 0,00k
3 High Quality Conparate Bonds 0.00% 0.00%
L] Equity shares of Bsted companies 0.00% .00
5 Property 0.0 0. CHre
G Special Deposit Scheme y 0.00% 0.00%
7 Funds maneged by Intuhes 0.00% 10, Dirs
B I_:':nhm [to speciy) 0.00% 0.0
5 otal 0.00% 0LO0%

Table 11: Sensitivity of Defined Banefit Obligation (DBO) to key assumpticns

Tha financial results are sensitive to the actuarial aasemptions, The changes to the Defined Benefit Obligations for increase
#nd decrease from assumed salary escalation, withdrawal and discount rates are given below:

5.Na. Scenario DeD Wariation
| Under Base Scenario 276 0.00%
F) Salary Increase Rate - Flus 100 Basis Points 284 162%
3 Salary increase Rate - Minus 100 Basls Points 270 1.50%
i Withdranwal Rate - Plus 100 Basis Paints F A E 0.25%
5 Withdrawal Rate - Minus 100 2.78 -027%
[ Dizcount Rate - Plus 100 2.68 -1 BE%
7 |Disoount Rate - Minus 2.85 3.08%

po=



PHC Bundelkhand Highways Private Limited
CIM “LMS3090L201TPTCILESLS
Botes to The Financial Statemcnts for the Year Ended March 31, 2024

MNote 37: Ratios
The lollowing are snalytical ratios for the year ended March 31, 2024 and March 31, 2023
Year ended Explanation
&r. Mo, Particulars March 31, | March 31, | Variances | regarding variance il
2024 023 %) > 25%
1 |Current Ratie (thmes [Due to collection from
2 l: }. etk 104 0.51 e recatvabli
{Cumrent asseds dhided by current liablities |
1 |Dwbt-Equity Ratio (times)
ILnl'l.l-'l.ﬂm B i, m-wmwmmm and current matutAies of loag
borrowings excluding unaecured bomowing taken and outstanding from uh:naa 407 413 s.u5 BLA
holding company(ia, PNC infratech Limited) divided by total gty inchudi

unsecured haan taken trom ultimate holding company

3 |DebtService Coverage Ratio [thmes)
i{Profit before interest, Tax and Exceptional itern dhvided by interest Expenses a5s o7l L | | : '
fogethier with principal repaymant of Long-term borrosings)

4 |Return on Equity Ratko [%)
dhnﬂ!ﬂurTurhvdudbrTntdlqﬂﬂ,ﬁnhlmﬂy:Lmtﬂ:duumudm (048] E&3 s100] Do incres i
l:hnhmnu&m:lrbmlﬂnammunplgﬁunmmﬁmmrEHI Currang Eax aapenen.

5 |inventory Turnover Ratio (times)
(Cost of Goods sald divided by Average inventony)

Cmtnfﬁnnthmld:tnﬂnlmtaﬂ:hmmm—dfmhun:mmmm o o i i
SApETIH
& |Trade Receivable Turngver Ratio [times)
i:l:ﬂmut fram operation drided III"' .hu:l.g:e Trade Receteable including service 013 e A | HA
COMCRERICE NeCa bie]
Diue bo decrenss jn
7 |Trade Payable Turnover Ratio (times)
{Purchase divided by Average Creditar| oaz LE 4457 hﬂﬂ'ﬂﬂp & Trade
B |Met Capital Turnover Ratio |times) -
{Reverium from opsraticn MWWHMHM[wkmmmmutr 18.00 e =100 hk
EuUrTent assets arrived after reducing current labilities § '
§ |Wet Profit Ratho {%] e ta incroase in
{Profit after Tax divided by Aevenue from aperation) {a.28) a5 ] (S
10 |Return on Capital Emplayed (%) .
[EBTDA dwnded by Capital employed [cphal employed a'.h-.d alfter reduting .48 853 [2L530) MH&
current labilities )
11 |Return on imestment (%) {008 113 +100 Duse 1o increase in
{Profit ater tay, Tatal Ausets] T L NP,

The accompanying notes an form Integral part of the thede financial statements
In terms of owr report of even date attached
For and an Behalf of the Board of Directars

PHC Bundelkhand Highways Limbted
Gazal Mittal @l Rawat
Managing Director Director
[HM: DEEBE528 DiM: 020481 300
[}
« e lchondibusad ;
Abhinav Khandebwal Sl raal

iChief Financial Officer Company Secratony



