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INDEPENDENT AUDITOR,S REPORT

To the Members of PNC BAREItLY NAINITAL HIGHWAYS PRIVATE tlMITED

Report on the Audit of the lNo A5 Financial statements

Opinion
We have audited the lndAs financial statements of PNC Bareilly Nainital HighwaysPrivate Limited (the

"company"), which comprises Balance Sheet as at 31st March 2024, the statement of Profit and Loss

(including statement of Other Comprehensive lncome, statement of cash flows and Statement of changes in
Equity for the year then ended on that date, and notes to the lnd AS Flnancial Statements summary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and accordinB to the explanations given to us, the
aforesaid lnd AS financial statements give the information required by the Companies Act,2013 ( the Act) in

the manner so requlred and give a true and fair view in conformity with the lndian Accounting Standards
prescribed under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015,

as amended, ("lnd AS") and other accounting principles generally accepted in lndia, of the state of affairs of
the Company as at March 3L, 2024, and the statement of Profit and Loss including statement of Other
Comprehensive lncome , and statement of cash flows and Statement of changes in Equity for the year the
ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Audito/s Responsibilitiesfor the Audit of lnd AS Financial Statementssectionof our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the lnd As
Financial Statements under the provisions of the Actand the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

lnformation Other than the Financial Statements and Audito/s Report Thereon

Our opinion on the lnd AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS financial statements, our responsibility is to read the other
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The company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, corporate Governance and

Shareholde/s lnformation, but does not include the lnd AS financial statements and our audito/s report
thereon.
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information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Responsibility of Management for INO AS Financial Statements

The company's Board of Directors is responsible for the matters stated in section of 134(5) of the Act, with
respect to the preparation of these lnd AS Financial Statements that give a true and fair view of the financial
position, flnancial performance, changes in equity and cash flows of the Company in accordance with the lnd
AS and other accounting principles generally accepted in lndia.This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracl and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the lnd AS Financial Statements, management is responsible for assessing the companys ability
tocontinue as Soing concern,disclosing, as applicable matters related to going concern and using the goinB
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for Audit of IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggreBate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
IND AS Financial Statements.

We give in 'Annexure A" a detailed description of Audito/s responsibilities for Audit of the lnd AS Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (auditor's report ) rules,2020("the order")issued by the central
Government of lndia in terms of the sub section (11) of the section 143 of the act , we give in the
Annexure B, a statement on the matters specified in paragraph 3 and 4 ofthe order.
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2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c. The Balance Sheet, the statement of Profit and Loss including statement of Other Comprehensive
lncome, and statement of cash flows and Statement of changes in Equity for the year then ended,
and notes to the IND AS Financial Statements summary of significant accounting policies and other
explanatory information dealt with in this report are in agreement with the books of accounts.

d. ln our opinion, the aforesaid IND AS Financial Statements comply with the AccountinB Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

20L4.

e. On the basis of the written representations received from the directors as on 31st March,2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms ofSection 1il (2) ofthe Act.

f,With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure C. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g. With respect to the other matters to be included in Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

a. The Company did not have any pending litigations which effects its financial position in its IND

AS Financial Statements.

b. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

there were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company

(i) the management has represented that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of fundsl by the
company to or in any other person(s) or entity(ies), including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that
the lntermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) the management has represented, tha! to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entiry(ies), including foreign entities ("Funding parties,,), with the
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understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any materialmis-
statement.

f As per information and explanations given and based on our examination, which include test
checks, the Company has used accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all the transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with, and the
audit trail has been preserved by the Company as per the statutory requirements for record
retention.

For RA, HAR GOPAL & CO.

Chartered Accountants

FRN:002074N

I

L,{l -
CA Gopal Krish'an Gupta

Partner

M.No. 081085
UDIN:240810858KATUK1265

Place of Signature: Agra

Date: 22.05.2024
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No dividend has been declared or paid during the year by the company.



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF PNC BAREITTY NAINITAT HIGHWAYS PRIVATE ITD.FOR THE YEAR ENDEO MARCH 31St, 2024

Audito/s Responsibilities for the Audit of the lnd AS Financial Statements

As part of an audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
companies Act, 2013, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

' ldentify and assess the risks of material misstatement ofthe lnd As Financial statements, whether due to
fraud -or error, design and perform audit procedures responsive to those riskt and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissiont misrepresentations, or the oyerride of internal control.o obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in ollr auJitors report to
the related disclosures in the lnd As Financial Statements or, if such disclosures are inadequate, to
modify our opinion. our conclusions are based on the audit evidence obtained up to the date of our
audito/s report. However, future events or conditions may cause the company to cease to continue as a
going concern.

' Evaluate the overall presentation, structure and content of the lnd A5 Financial statements, including the
disclosures, and whether the lnd As Financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned scope andtiming of the audit and significant audit findingt including any significant deficiencies in internal controt that weidentify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where appricabre, reratei safeguards.
For RAI HAR GOPAL & CO.

I

l"^tt.
CA Gopal Krkfan Gupta
Partner

M.No.081085
UDIN: 240810858KATUK126s

Place of Signature: Agra
Datet 22.05.2024
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading'Report on other Legal & Regulatory Requirement, of our
report of even date to the IND AS Financial Statements of the Company for the year ended 31st
March,2024:

(A)The Company has maintained proper records showing full particulars, including
quantitative details and situation with respect to its property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

b. The property, plant and equipment of the company have been physically verified by the
management at regular intervals, which In our opinion is reasonable considering the size
of the company and the nature of its property, plant and equipment. No material
discrepancies have been noticed on such verification during the year.

The financial statements of the company do not carry any immovable properties and hence
the reporting requirements under sub-clause (c) of clause (i) of paragraph 3 of the order are
not applicable.

d. The company has not revalued any of its property, plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

e. According to the information and explanations provided to us and on the basis of our
examination of the records of the company, we report that no proceedings have been
initiated during the year or are pending against the company as at March 31, 2oz4 for
holding any benami property under the Benami rransactions (prohibition) Act, 1998 (4s of
1988) and rules made thereunder.

The company does not have any inventory, hence clause 3(iiXa) and 3(ii)(b) is not applicable.

According to the information and explanations provided to us and on the basis of our examination
of the records of the company, we report that the company has not made any investments in, nor
provided any guarantee or security nor granted any loans or advances in the nature of loans, to
companies, firms, Limited Liability partnerships or any other parties. Hence, the reporting
requirements under clause (iii) of paragraph 3 of the order are not applicable.

a

c

.
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ln our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 18s and 196 of the companies Act, 2013 in respect of
loans, investments, guarantees, and security.

the information and explanations given to us, the company has not
the period under audit. Consequently, the directives issued by
provisions of sections 73 to 76 of the Act and the rules framed

ln our opinion and according to
accepted any deposits during
Reserve Bank of lndia and the
thereunder are not applicable.
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we have broadly reviewed the cost Records maintained by the company pursuant to the
companies (cost Account Records) Rules, zo14 as amended and prescribed by the central
Government under sub-section (1) of section 149 of the Act, and are of the opinion that prima
facie, the prescribed cost records have been made and maintained.

x

(AlAccording to information and explanations given to us and on the basis of our examination of
the books of accoun! and records, the company has been generaly regurar in depositing
undisputed statutory dues including Goods & service Ta& provident Fund, Employees state
lnsurance, lncome-Tax, sales tax, service Tax, Duty of customs, Duty of Excise, varue added Tax,
cSS and any other statutory dues with the appropriate authorities and there are no arrears of
outstanding statutory dues on the last day of the financial year concerned (31.03.2024) for a
period of more than six months from the date they became payable.

(B) According to the information and explanations given to us, there are no applicable statutory
dues which have not been deposited on account of any dispute.

ln our opinion and according to the information and explanations given to us, there are no
transactions relating to previously unrecorded income that has been surrendered or disclosed as
income during the year in the tax assessments under the lncome Tax Act, 1961.

According to the records of the company examined by us and the information and explanatron
given to us:
(a) The company has not defaulted in the repayment ofterm loans to banks.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Funds were applied for the purpose for which the funds were obtained by the company.

(d) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates orjoint ventures.

(e) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

According to the records of the company examined by us and the information and expranation
given to us:
(a) has not raised any moneys by way of initiar pubric offer or further pubric offer (incruding debt
instruments) during the year. Hence, the reporting requirements under sub-clause (a) of crause (x)
of paragraph 3 ofthe order are not applicable.

(b) The company has not made any preferentiar alotment or private pracement of shares or fuflyor partly convertible debentures during the year under review. Accordingry, the provisions ofclause 3 (x) (b) of the order are not appricabre to the company and hence norcommented upon.

Based upon the audit procedures performed and the information and expranations given by themanagement, we report that no fraud by the company or on the company by iti officers or

xt

GOP



x[.

xl .

employees has been noticed or reported during the year, therefore the provisions of clause 3 (xi) (a)
(b) & (c) ofthe Order are not applicable to the Company.

The Company is not a Nidhi Company. Hence provisions of clause 3(xiii) (a, b & c) of the Order are
not applicable on the company.

According to the information and explanations given to us, all transactions entered into by the
company with related parties are in compliance with section 177 and 188 of the Act where
applicable and the details thereof have been disclosed in the financial statements as required by the
applicable accountlng standards.

The company does not falls under the provisions of the section 138 read with Rule 13 of the
Companies (Accounts) Rules 2014, therefore provisions of clause 3 (xiv) (a&b) of the Order are not
applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the order are not
applicable to the Company.

(a) ln our opinion, the company is not required to be registered under section 45 lA of the Reserve
Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

(b) Based on our examination and the information and explanations given to us the company has
not conducted any Non-Banking Financial or Housing Finance activities without a valid Ceniflcate
of Registration (CoR) from the Reserve Bank of lndia as per the Reserve Bank of lndia Act, 1934.

(c) The company is not a Core lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia, and accordingly, the provisions of clause 3 (xvi) (clof the Order are not
applicable to the Company.

(d) The provisions of clause 3 (xvi) (d) of the Order are not applicable to the Company.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding fi nancial year.

xtv.

xv

xvr.

xvI.

xtx

xviii. There has been no resignation of statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial llabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicat;ng that the company is not capable of meetlng its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
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We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

Provisions of section 135 of the Companies Act, 2013 are not applicable to the company and
accordingly the provisions of clause 3 (xx) (a&b) of the Order are not applicable to the Company.

xx.

For RAJ HAR GOPAL & CO.

Chartered Accountants

FRN:002074N

l
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CA Gopat Kri6n Gupta

Partner

M.No. 081085

UDIN: 240810858KATUK1265

Place of Signature: New Delhi

Datet 22.05.2024



,,ANNEXURE C" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS
FINANCIAT STATEMENT OF PNC BAREILLY NAINITAL HIGHWAYS PRIVATE LIMITED

Manatement's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on these responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectlvely for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by lCAl and deemed to be prescribed under section 1a3(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weekness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the IND AS Financial Statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the company's internal financial controls system over financial reporting.

GOe4
4

Report on the lnternal Financial Controls under Clause (l) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('the Act''l

We have audited the internal financial controls over financial reporting of pNC BAREILLY NA|N|TAL
HIGHWAYS PRIVATE LIMITED as of March 37,2024 in conjunction with our audit of the tnd AS Financial
Statements of the Company for the year ended on that date.



Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND AS Financial

Statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
IND AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the IND AS Financial

Statements,

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March3L,2024, based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls Over Financial Reportin8 issued by the lnstitute of Chartered

Accountants of lndia.

For RAJ HAR GOPAT & CO.

Chartered Accountants

FRN:002O74N
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CA Gopal (rishan Gupta

Partner

M.No. 081085

Udin: 2tl081085BKATUK1265

Place of Signature: New Delhi

Datet 22.05.2024
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PNC Eareilly Nainital Highways Private Limited

ClNrU4540ODUI0UPTC222(X3

Balance Sheet A5 At March 31, 2024
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137.30
49,367.67

10.62

L2.90
50,713.02

7.L9

49,515.59 50,733.10

120.85
1,698.00

301.61

1,241.85
199_94

1,698.00
121.55

2,L20.46 3,26t.41

7,460.00
(12,041.93)

7,460.00

172,498.431

(s,038.43)(4,581.93)

23,47t.O4
3,267.28
2,O48.23

28,610.07
2.186.65
2,177.49

32,974.2228,786.S9

6.s9
2,732.86

72.74
9.68

12.18

24,597.30

7.17
2,592.93

95.40
s.52

10.69

23,352.81

26,O54.7327,431.39

3

4
6

9
10

11

72

5

13

74

6.1
7

7.1
8

15

16

77

ASSEIs
(1) Non - Current Assets

(a) Property, plant and equipment
(b) lnta.gible Asset
(c) Other Non - cu.rent assets

sub Total (Non current assets)

(2) Cur.ent assets
(a) Financialassets

(i) lnvestments
(ii) cash and cash equivalents
(iii) gank balances other than (ii) above
(iv) OtherFinancialAssets

Sub Total (Cuneot ass€tsl

EQUITY ANO I.IAEIIMES
Equrw
(a) Equity share capital
(b) Other equity

sub Total (Equity)

I.tABIL]TIES
(1) Non - current Liabilities

(a) financialLiabilities
(i) Borrowings

(b) Provisions
(c) Deferred Tax Liability

Sub Total (Non Cunent Liability)

(2) CurrentLiabilities
(a) FinancialUabilities

(i) Bonowings
(ii) Trade payablet

(a) Dues of micro and small enterPris€s
(b) Dues of creditor other than micro and small Enterprises

(iii) OherfinancialUabilities
(b) Other current Uabilities
(c) P.ovitions

sub Total (Current tiability)

The accompanying notes form int€gral part of financialstatements.

ln terms ofour repot o, even date
M/s Raj Har Gopal & company
Chaltered Accountant5
FRN-002074N

L*^.

For and on behalf of Eoard of Dircstor'5 of
PNC Bareilly Nainital Highway5lrivate Limited

XrF Q,;
ffir",n 

Tallurixaoghupati

Managint Diredor Diredor
orN-o:1499171. . ' DlN.O120720s

cA Gopal
Partner
M.No. - 081085
Date - 22.05.2024
Place- Agra Kanchan Chaturvedi

Company Secretary
,N*:,,

cFo

Parliculars Notes
As at March 31,

2024
A5 at March 31,

2023

53,994.5151,636.0sTotal Assets

51,636.05 53,994.51Total Equity & Liabilities
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PNC Bareilly Nainital Highways Private Limited
CIN :U454mD[20uPIC222043
Statement of Profit and Loss forthe year ended March 31,2024

The accompanying notes form integral part of financial statements.

ln terms of our report of even date

M/s Rai Har Gopal & Company

(? in

For and on behalf of Board of Director's of
PNC Bareilly Nainital Highways Private Limited

Chartered Accountants
FRN-002074N a-

U{t-
CA Gopal Xrishfn Gupta
Partner
M.No. - 081085
Date - 22.05.2024
PlacP Agra

Managi ng Director
DrN-03499171

Talluri Raghupati Rao

Director
DrN-01207205

Kanchan Chaturvedi
Company Secretary

CIrs''
Sagar Kumar Gupta

cFo

I
Revenue f rom Operations
Other income

18
19

5,249.61
782.77

5,777.25
779.34

20
2t
22

23

4L8.57
2,570.55
7,377.20
1 743.96

483.43
2,500.41
7,262.32

IV Expenses :

Employee benefit expense

Finance Cost

Depreciation and amortization expenses
Other

5.2

322.10 (3ss.e7)

467.41

VI
Profit/(toss) before tax (lll-lvl
Tax expense :

Current tax
Deferred tax

5.13
(1.33)

9.84
(2.s6)

v t

A
Other Comprehensive lncome
(i) ltems thar will not be reclassified to profit or loss

- ActuarialGain/( losses) on defined benefit plans
(ii) lncome tax relating to items that will not be reclassified to profit or Loss

24 0.51 63Basic & Diluted n

Earning per equity share

d}-ex

Particulars Notes
Year Ended March

3t,2024
Year ended March

31,2023

Total lncome ( l+ll ) 6,4!234 5,9s5.59

5,110.28 5,312.56

(130.60)

452.70 11,277.441vI Profit & (l"oss) for the Year

456,50 (1,210.16)tx Vll +lncome

I

tl



PNC Bareilly Nainital Highways Private Limited
Cl N r U45400DL2OUPT C222O43

Cash Flow Statement for the year ended March 31, 2024

(t in takhs)

2,570.55
(77.6s]-

(123.98)
7,377.20

19.36
5.13

122.LO

2,500.4t
(104.s0)

(78.70)
7,262.32

5.64
9.84

(3ss.e7)
A. Cash Flow from Operating Activities

Net Profit /(Loss) before Tax & after exceptional items
Adjustment for;
Add/(Less):
Finance cost
Profit on sale of lnvestments
lnterest income
Depreciation and amortization
Gain on fair valuation of mutualfunds
Other nonrash items

4,O92.7r 3,235.42operating Profit / (Loss) before workint capital changes

145.16
(18.45)

7,O82.L2
(3.43)

(180.0s)

2,s44.66
11.36

(2,471.371
(1.0s)

(68.95)

Adiustment ofChanges in workiot Capital
lncrease/(Decrease) in trade payable

lncrease/(Decrease) in other current Liabilities
lncrease/(Decrease) in Provisions

lncrease/(Decrease) in Non current assets

lncrease/(Decrease) in Current assets

5,118.05 3,254.42Cash Generated from/(used) from operatint activities

5,118.05 3,257,55
Direct Taxes Paid

Cash (used in )/ Irom operating activities before extraordinary ltems
5,118.05 1,257.53used) from operatint adivities (A)Cash Generated

(1s6.26)
123.98

13,416.37].
4,716.52

(4.60)

78.70
(1,000.00)

16,592.621
7,323.30

Cash Flow lrom lnvestinS Activities
Purchase of Fixed Asset
lnterest income
Other Bank Balances

Purchase of lnvestments
Sale / (purchase) of lnvestments

L,267.87 (2es.221Net Cash ( used in) / from lnvesting Activities (B)

(3,894.s0)

{2.570.55)

(661.64)

(2,s00.41)

Cash Flow trom Financlng Activities
Repayment of Term Loans

Loans Proceeds
Finance cost

(5,45s.0s) (3,162.06)Net cash ( used in) / from FinancinS Activities (C)

(79.13)
199.98

(rss.64)
399.62

Net Cash lncrease in Cash & cash equivalents (A+B+c)

cash & cash equivalents at beginning of the year

120.85 199.98

B.

c.

Cash & Cash equivalents at the end of the year
The accompanying notes form integral part of financial statements

ln terms of our report of even date

M/s Raj Har Gopal& Company
Chartered Accountants

For and on behalf of Board of Director's of
PNC Bareilly Nainital H Private Limited

Af
FR 4N

cA Gopal
Partner
M.No. - 081085
Date - 22.05.2024
Place- Agra ,"\s:,,*

o Director
DrN-03499171

Talluri Rathupati Rao

Director
DtN-01207205

ChaturvediKanchan
Company Secretary

Gupta

cFo
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Particulars
Year ended March 31,

2024
Year ended March 31,

2023



PNC Bareilly Nainital Highways Private Limited
crN No.u45400Dt 20ttPrc22204,
2, Notes to financial statement as at and for the year ended March 31, 2024

1. sitnificant Accountint Policies

Company Overview:

The company has been awarded the work of "Four Laning (with paved shoulders) of Bareilly Almora section of SH-37 in the state of
Uttar Pradesh of Design, Build, Finance, Operate and Transfer (DBFOT) Basis" and the collected toll fees to be retain and appropriate

receivables as per the concession agreement dated 11.08.2011 with Uttar Pradesh State Highways Authority (UPSHA)

l.Basis of Preparation

The financial statements comply in all material aspects with lndian accounting standards notified under sec 133 of the companies act
2013.(the Act )[Companies(lndian accounting standard)Rules, 2015] and other relevant provision ofthe act.

The financial statement upto year ended 31st march 2019 were prepared in accordance with the accounting standards notified under
companies(accounting standard) Rules 2006 (As Amended) and other relevant provision of the Act.
These financial statements are the first financial statements ofthe company under lnd A5.

l(alHistorical Cost convention

These Financial statements have been prepared on a historical cost basis except for the following:
Certain financial assets & Liabilities measured at fair value.

2.significant Accounting policies adopted by company in preparation of financial statements

Property Plant & Equipment:

Under the previous lndian GAAP, property plant and equipment other than investment property were carried in the balance sheet on

the basis of historical cost. The company has regarded the same as deemed cost & presented same values in lnd- AS complaint

financials after applying Para 05 ofAppendix D of lnd AS 101(First time adoption of lnd AS).

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost

includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Group

depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized

in the carrying amount of the plant and equlpment as a replacement if the recognition criteria are satisfied. All other repair and

maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the decommissioning of an

asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Plant and equipment: - 15 Years (WDV Basis)

Furniture & Fixtures-10 years

office Equipments- 5 Years

Electric Equipments -10 Years

Computers- 3 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.

Financial lnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

h,\\AR
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another entity.
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Flnancials Ass€t

lnitial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition ofthe financial asset.

Subsequent measurement

Financial Asset at fair value throuth P&L

FWPL is a residual category for Financial Assets. Any financial asset, which
categorization as at amortized cost or as FVTOCI, is classified as at FWPL.

ln addition, the group may elect to designate a Financial asset, which otherwise
criteria, as at FWPL. However, such election is allowed only if doing so reduces
recognition inconsistency (referred to as'accounting mismatch').

does not meet the criteria for

meets amortized cost or FVTOCI

or eliminates a measurement or

Equity lnstruments
All equity investments in scope of lnd AS 109 are measured at fair value. For equity instruments, the company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial recognition and is irrevocable lf the group decides
to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the
ocl.
Derognisition of Financlal asset
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognized when:
> The rights to receive cash flows from the asset have expired, or
> The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through' arrangemenu and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset

p
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For purposes of subsequent measurement, financial assets are classified in three categories:
(i) Financial Asset at amortized cost
(ii)Financial Asset At Fair Value through OCI
(iii)Financial Asset at Fair value through P&L

Flnancial Asset at amortized cost
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part ofthe ElR. The EIR amortization is included in finance income in the profit or loss.

Financial Asset at Fair value through OCI

A 'Financial Assef is classified as at the FVTOCI if both of the following criteria are met:
a) The ob.iective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

b) The asset's contractual cash flows represent SPPI. Financial Asset included within the FVTOCI category are measured initially as

well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCl)

u
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lmpairment of financial assets
ln accordance with lnd As 109, the group applies expected credit loss (EcL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under lnd AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of lnd AS 115.
e) Loan commitments which are not measured as at FVTPL

fl Financial guarantee contracts which are not measured as at FWPL
For recognition of impairment loss financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, l2-month ECI- is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit
quality of the instrument improves such that there is no longer a slgnificant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on l2-month ECL.

Iifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.

Financial Liabilities

lnitial recognitlon and measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
Subsequent Measurement

Financlal liabilitles at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial Liabilities at Amortized Cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method.
Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the ElR. The EIR amortization is included as finance costs in the statement of profit and loss.

Financial guarantee

Derecognisition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantlally modiried, such an exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

The expense relating to a provision is presented in the statement of profit and loss lf the effect of the time value of money is material,
provisions are discounted usinB a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

F
v

Provisions, Contingent liabilities

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made ofthe amount ofthe obligation.

\'



A contintent liability is disclosed in case of;
a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation;
a present obligation arising from past events, when no reliable estimate is possible ;

a possible obligation arising from past events, unless the probability of outflow of resources is remote
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Revenue related to SCA :

Revenue related to construction under a service concession arrangement is recognized based on the stage of completion of the work

performed.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow and the revenue can be reliably measured,

regardless of when the payment is being made. Revenue is measured at the fair value of the consideration recelved or receivable,

taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

lnterest lncome

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is

recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts

over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial

asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the company estimates the expected

cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar

options) but does not consider the expected credit losses. lnterest income is included in finance income in the statement of profit and

loss.

{V
F

Service Concession Agreements

The Company Operates and maintains infrastructure (operation services) used to provide a public service for a specified period of
time.
These arrangements may include lnfrastructure used in a public-to-private service concession arrangement for its entire useful life.

Under Appendix C to lnd AS l15 - Service Concession Arrangements, these arrangements are accounted for based on the nature of
the consideration. The intangible asset model is used to the extent that the company receives a ri8ht (i.e. a franchisee) to charge

users of the pubtic services.

lncome from the concession arrangements earned under the intangible asset model consists of the (i) fair value of the contract

revenue, which is d€emed to be fair value of the consideration transferred to acquire the asset; and (ii) payments actually received

from the users. The intangible asset is amortized over its expected useful life in a way that reflects the pattern in which the asset's

economic benefits are consumed by the company, starting from the date when the right to operate stans to be used. Based on these

principles, intangible asset is amortized on the basis of revenue earned.

Any asset carried under concession agreements is derecognized on disposal or when no future economic benefits are expected from

its future use or disposal.

Determination of fair values

The fair value of lntangible assets as consideration for providing construction services in a service concession arrangement is

estimated by reference to fair value of the consideration transferred to acquire the asset i.e. by ascertaining the present value of the

cash outflows using an appropriate rate of return to be provided to the Grantor.

v



Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countrles where the Group operates and generates taxable income. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary dilferences between the tax bases of assets and liabilities and their
carryinB amounts for financial reporting purposes at the reporting date. The carrying amount of deferred tax assets is reviewed at

each reporting date and reduced to the extent that it is no longer probable that sufJicient taxable profit will be available to allow all

or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are

recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or

the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set orf current tax assets against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are

recognized subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognized within

the measurement period reduce goodwill related to that acquisition if they result from new information obtained about facts and

circumstances existing at the acquisition date. lf the carrying amount of goodwill is zero, any remaining deferred tax benefits are

recognized in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other acquired tax benefits

realised are recognized in profit or loss.

Sales/ value added taxes paid on acquisition of assets or on incurrint expenses

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is

recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable -When receivables and payables

are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation authority is included

as part of receivables or payables in the balance sheet.

Borrowint Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use are capitalised as part of the cost of the asset. All other borrowing costs are expensed

in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the

borrowing of funds. Borrowing cost also includes exchanBe differences to the extent regarded as an adjustment to the borrowing

costs.
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Employee benefits

Provident Fund: The contribution to provident fund is in the nature of defined contribution plan. The Company makes contribution to
statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous Provisions Act, 1952.The contribution
paid or payable is recognized as an expense in the period in which services are rendered.

Gratuity (Unfunded): Gratuity is in the nature of defined benefit plan. The cost is determined using the projected unit credit method

with actuarial valuation being carried at cash at each Balance Sheet date by an independent actuary. The retirement benefits

obligation recognized in the Balance Sheet represent the present value of defined benefit obligation as adiusted for recognized past

service cost. Actuarial gains and losses are reco8nized in full in the other comprehensive income for the period in which they occur

All employee benetits payable wholly within twelve months rendering services are classified as short term employee benefits.

Benefits such as salaries, wages, short-term compensated absences, performance incentives etc., and the expected cost of bonus, ex-

gratia are recognized during the period in which the employee renders related service.

payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered the service

entitling them to the contribution.

M \,/
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PNC Bareilly Nainital Hithways Private Limited
Cl N : U45400DUI0U Fl C222043
Statement of Change in Equity for the Year ended March 31, 2024

A. Equity Share Capital

B. Other Equity

in Lakhs

7,460.007,460.00

The accompanying notes form an integral part of the fi nancial statements (1 to 34)

ln term of our report of even date

in Lakhs

For and on behalf of Board of Director's of
PNC Bareilly Nainital Highways Private Limited

o,Chartered Accountants
FRN-O02074N

DtN-03499171

Talluri Ra8hupati Rao

Director

DtN-O1207205

Kanchan chaturvedi
Company Secretary

,ain
Director

LJ
ca eopal xriilarfeupta
Partner
M.No. - 081085
Date - 22.05.2024
PlacB, Agra

,"W":",,,"
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|.12,498.431

452.70
3.80

(12,498.43)

452.70
3.80Other Comprehensive lncome for the period

Balance as at April 1,2023

Profit for the year

456.49456.50Total comprehensive income for the period

changes during the year As at
M^r.h ?1 ,OrA

As at
Anril Ol ?O7e

M/s Rai Har Gopal & company

{r,fu)t

Reserves & Surplus
Retained earninss Total

Particulars

as at 2024



PNC Bareilly Nainital Highways Priv.te Llmhed
O :tr45/mODLil011PTC222043

Notes to finanaial statemnt to. the ye.r ended March 31,2024

3 Plant &

4.lntanSible ass€ts
tn

(v u/
v

tn

3.03 34.58

t*:*
74.52

136.83

7.93

0.10

9.10

1.55

Gross arryint velue
AtApril01,2023
Addition during the year

4.83

0.77
5.57
,_*

2.12
0.13

21.6a
tt:*

9.15
11.14

20.30 5.50 2.75

oepre.iation
At April01,2023

At March 31, 2024

durinStheyear
/Adjustments

AS At March 2024

77 -78

1.96

57,441.43
17.79

6,128.42
1,363.72

57,447.43

6,728.42
1,361.16

1.95 8,091.548,089.58

April01,2023
durinStheyear

Amortiration
April01,2023

durinS the year
Disposal/ Adjustment5

At March 31,2024

Fumiture & Iixtu.es Complr!e15 Plant & Machinery TotalPanicul.rs

At March 31, 2024

a5 at

Sottware TotalConcessionake Ri8ht5Paniculars

9.74 s7,459.2t57,441.43AS At March:i1,2024

15.82 49,367.6749,351.85



PNC Bar€llly Nalnltal Hlthways Prlv.te Llmhed
clN:u4540ODL20UPTC222Oa3
Notes to flnancla I statem€nt forthe year end.d March 31,2024

Note:5 D€lerred Ta,(

5.1ThG balanc€.ompdt€.

5.2 Mov€ment ln DeferrEd tax

dlfferencer attrlbuta ble to; in

v b \,,

(2,688.99)
(31,03)

(6.021

o,87
559.49

{11,82)

|'2,a57.771

(4.79)

lr,72l
839.35

tir.d assets ( lnief,tible3 )

Asscts (Tansibler )

(11.82)

(0.1s)
(r.33)

s59.49

2?9,47

(2,r77.49)

130.60
(r,33l

(31.03)

31.01

(6.021

L,22

0.87

12.s9)

AtApril01,2023
(charB.d)/crcdltedl
-to profit & lor3
-to other comprehensive Income

Net delered iax Asset3/ll.la bllltl€d 12.oAa- 12.177.49

fmployec Benefll Malor Malnlenanae Total

';:Hll

la. lt3, 439.35 {2.04a.t2.a67,7711 {1.7211



PNC Bareilly Nainital Highways Private Limited
Cl N : U45400D12011 Pr C22204,
Notes to financial statement for the year ended March 31, 2024

Note 6: Other Non current Assets (t in takhs)

Particulars As at March 31,

2024
As at March 31,

2023
Advance Tax and TDS

GST Receivable
Duty Deposit under Protest

L0.27
0.0s
0.30

6.89

0.30
Total 10.62 7,19

Note 6.1: lnvestments (t in Lakhs)

Particulars As at March 31,

2024
As at March 31,

2021
lnvestment ln Mutual Funds

Kotak Low Duration Fund
Nippon Ultra Short
lclCl Ultra ST

KotakMoneyMarketFund

248.38
210.00
L64.L2
619.36

Total L24t.A6

Aggregate amount of Quoted investments
Aggregate market value of Quoted investments
Aggregate amount of un quoted investments

Note 7: Cash and Bank Balances

Cash & Cash Equivalents ({ in Lakhs)

Particulars As at March 31,

2024
As at March 31,

2023
Cash on hand
Balances with bank

ln current Account

39.53

81.32

24.54

775.40

Total cash and cash equivalents 120.85 199.98

Note 7.1: Other Bank Balances (( in Lakhs)

Particulars

As at March 31,
2024

As at March 31,

2023

-Term Deposit
(with maturity more than 3 months but u to 12 months

1,698.00

Total 1,698.00 1,698.00

Note 8: Other current Financial Assets [t in Lakhs]

Particulars As at March 31,
2024

As at March 31,

2023
Short term loans and advances
Retention and security deposit with others

224.40
77.27

115.61
5.95

Total 301.61 121.56

nAR
1(
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1,222.50
1,241.86

1,698.00

v
Cr

\/



Particulars
As at March 31,

2024
As at March 31,

2023

Authorised
Equity Shares ofT 10/- each
7,50,00,000 (Previous year 7,50,00,000) equity Shares of Rs10/- each

ls5rrcd .Subscribed & Fullv Pald uo
Equity Shares of a 10/- each
7,46,m,q)0 (Previous year 7,llq,0o,0o0) qquity Shares of Rs10/- each

7,500.00

7,460.00

Total 7,450.00 7,460.00

PNC Eareilly Nainital Highways Private Limited
CIN:U454(xlD[20UPTC222043
Notes to financial statement fo. the year ended March 31, 2024

Note 9: Share Capital ({ in takhs}

Particulars Nos Ngs
Opening
Add: lssued during the year
Less:Deductions during the year
dosing 7,46,00,000

7,46,00,000

7,46,00,000

{b) Details of Shareholders holdi more Than 5% in the co an

Details of P.omoter shareholder6 holdi

Note l0: Other Equity ({ in Lakhs)

Note 10.1 : This i5 an i o, Other Comprehensive lncome, recognised directly in retained n8s

o

As at March 31,
2024

A5 at March 31,

2023Particulars

Nos Nos
PNC lnfra Holdings Limited
PNC lnfratech Limited

6,96,00,000
50,00,000

Particulars
As at March 31,

2024
A5 at March 31,

2023
No. of Shares

PNC lnfra Holdings Limited
PNC lnfratech Limited

6,95,00,000

50,00,000
6,96,00,000

50,00,000

Peraentage of total shares
PNC lnfra Holdings Limlted
PNC lnfratech Limited

93.30%
6.70%

93.30%
6.70%

Percentage change during the year
PNC lnf.a Holdings Limited
PNC lnfratech Limited

0.00%
0.00%

0.00%
0.00%

Particulars As at March 31,
2024

A5 at March 31,

202r
Reserve and su.plus
- Retained Earnings

Balance outstanding at the beginning ofthe vear
Profit for the year

Remeasu.ement of post employment benefit obligation (Refer Note- 10.1)

(12,498.43)

452.70
3.80

lrr,28€.27l
1t,277.441

7.28
Balance outstanding at the clo5e ofthe yeat (12,041.93) (12,498.43)

0r

7.500.00

7,450.00

Note 9.11
(a) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting yeaii

(d ,Term5 a.d Rights attached to cquity shares
The Company ha5 only one class of equity shares having a par value of ? 10 per share. Each shareholder is eligible for one vote p€r
share held. ln case any dividend is proposed by the Board of Directors, the same is subiect to the approval of the shareholders in
the ensuing Annual General Meetin& except in the case of lnterim Dividend. There are restrictions attached to Equity Shares in
relation to the term loan taken bythe company pursuant to loan agreement with lenders.

There are no bonus shares^hare issued for consideration other than cash and share bought back immediately preeceding Five
years.

v

7,46,00,000

6,96.00,000
50,00,000

Promoter name No. of Shares



PNC Ea.eilly Nainital Highways Private Limited
CIN:U45400DU1011PTC222043

Notes to financial statement fo. the year ended March 31,2024

Note 11: Non current tn

\,/tv

v

S€c1lred
Term loans
From Bank 28,278.38 323r2.93

Total Non Current Borrowings 28,218.38 32,312.93
Less : Current Maturities of Long term debt 4,747.30 3,702.86

t

Particula.s
As at March 31,

2024
A5 at March 31,

ao21

Non Current Eorrowings 2tATLOA 28,610.07



Particulars A5 at March 31,
2024

As at Marah 31,

2023
Provision for major maintenance.
Provision for gratuity (Refer Note-31)
Provision for Leave Encashment (Refer Note- 32)

3,224.29
34.57

4.42

2,151.88
29.70

5.07
Total 3,?57.24 2,185.55

PNC Bareilly ainital Highways P.ivate limited
CIN : U45400D1,20U,mcl22043
l{oter to finaacial statement for th€ year €nded Mardr 31, 2024

Note 12: Non Current Proviiion (< in takhs)

'The company has a constructive obliSation to maintain and manage the revenue generating infrastructure due to which it is probable that
economic resources will be required io settle the obligation. The management estimat€d the caarying amount of provisions of major
maintenance that are subiect to chante to actua I maintenance to be held in prospective years.

Note 12.1: Movement in provision o, Major Maintenance (t in takhs)

Note 13 : Eor.owints (< in Lakhs)

'includes { 9,850|-akhs from PNC lnfratech timited and { 10,000 l-akhs from PNC Kanpur Ayodhya Tollways (P) timited (p/y 19,650 Lakhs from
PNC lnf.atech Limited &{ 10,000|-akhs from PNC lGnpurAyodhya Tollways (P) Limited)

ilote 14: Currenttrade Payableg {< in Lakhs)

'ln.ludes{ 2,591.04|-akhs payble to PNC infratech Limited

(t in takhs)

Particulars
As at Ma.ch 31,

2024
As at Mar.h 31,

2023
Openin8 Ealance at the beginninS of the year
Addition duringthe year
Utilized during the year

Reverse during the year

doslnt balance at th€ end ol thc ycar

2,151,88
1,099.01

22.@

4,625.88

Lr48.16
3,622.78

3,22a.29 2,151.88

ParticulaIs As at March 31,

2024
As at March 31,

2023
Short Term Bo.ro*ints
Current Maturities of LonS Term Oebt
Unsecured Loan fiom related Parties'

4,741.30

19,8s0.m
3,702.81

19,650.@

Tota 24,597.30 23,352.AL

Particulals As at March 31,

2024
As at Ma.ch 31,

202'
DUE tO MSME

Oues to other parties.
Oisputed dues (MSMEs)

Disputed dues (Others)

6.59
2,732.86

1.37
2,592.93

Total 2,139.45 2,594.30

A8ein8 of Trade payables A5 at Ma,ch 31,

2024
As at March 31,

2023
MSME
Less than l Year
1-2 Years

2-3 Years

Mo.e than 3 years

6.59 r.37

Total(A) 6.59 1,37
Othe6
Less than l Year

1-2 Years

2-3Years
More than 3 years

190.37
2,542.@

0.49

2,589.64
3.0s
0.24

Total

Grand Total

732.A6

739.4s

/
HA,Q

c.

L

FI -

v

2,s92.93

f r"sr4.:ol

tu v



Sccu.ity Deposit
Related Party

Other
Othe6 Payables

Salary Payables and Other dues ofEmployees
Expenses Payable

L4.87

48.65
9.26

0.86
50.38

32.03
12.13

Note 15: Other Current Financial l-iabilitiea

Note 16: Other Current tlabilities

l{ote 17. Short Term P.ovisions

Note 18: Revenue lrom

Note 19: Othe, lncome

tn

tn

tn

tn

ln

v

Statutory dues payable 9.68 5.52

Gratuity (Refer Note- 31)
teave Encashment (Ref erNote-32)

10.61
7.57

8.73
1.95

TollCollection 6,249.6L s,777.25

lnterEst lncome:
lnterest From Eank

Other lncome
Mutual fund5

Profit on sale of Mutualfunds
Gain/(loss) on fair Valuation of Mutual funds

123.98
o.s0

77.6s
(19.36)

74.70
1.19

104.50

{5.64)

\,/
)

Particulars
As at March 31,

70rlt
As at March 31,

,o)a

Total 72.18 95.40

Particulars
Ar at March 31,

2(]24
fu at March 31,

2f)21

Total 9.68 5.52

Partiaula6
As at March 31,

70rtL
As at March 31,

2rl2a

Total 12.18 10.69

Particulars
Yearended March

:1a- 202a
Yeaa ended March

aL 2D2a

Total 5,249.61 5,777.8

Particulars
Yea. ended March

!l1.2o2/l
Yearended March

11 ?n7

Total 182.77 L79.34



PNC Bareilly Nainital Highways Private Limited
Cl N : U45400 DUIo11 Pr C222O43

Notes to financial statement for the year ended March 31, 2024

Note 20: Employee Benefit Expenses (( in takhs)

Particulars
Year ended March

31,2024
Year ended March

31,2023
Salaries and Wages
Contribution to EPF & Other Fund
staff welfare expenses

390.22
20.24
8.11

457.96
L5.77
9.76

Total Employee benefit expenses 418.57 483.43

Note 21: Finance Cost ({ in Lakhs)

Particulars
Year ended March

3t,2024
Year ended March

31,2023
lnterest on

Term Loan 2,570.55 2,500.41

Total Finance cost 2,570.55 2,500.41

Note 22: Depreciation and amortization ({ in Lakhs}

Particulars
Year ended March

31,2024
Year ended March

3r,2023
Depreciation on Tangible Assets

Amortization on lntangible Assets
14.08

1,363.12
4.O4

1,258.28

Total Depreciation and amortization t,377,2O L,262.32

Note 23: Other Expenses ({ in Lakhs}

Particulars
Year ended March

31,2024
Year ended March

31,2023
1,099.01

205.08
439.87

1,148.76
42.98

87 4-65

Total Other Expenses 1,743.96 2,066.39

'lncludes
Statutory Audit Fee o.75 o.75
Total Statutory Audit Fee 0.75 0.75

M dr'v
e

\

Major Maintenance Cost

Contract paid

Other Operational Expenses'



PNC Sareilly Nainital Highways Private Limited

cl :u4s/00Du2011PTc222043

l{otes to financial rtatem€nt for the year ended March 3r,, 2024

l{ote 24: Tax Expense

A. lnaome Tax Expens€s

29.66

100.93

122.44].

(839.03)

(130.60) a6t-47

(b) Dctened rax

Decrease (increase) in defered tax assets

(oecrea5e) increase in deferred tax Uabilhies

Total D€ferrcd Tax Expenset

(a) current tax

Ct/rrent tax on profit forthe year

Total Curent tax expense

(B) Reconciliation of tax exp€ni€ and accounting prolit multiplied by lndia's tar 6te:

322.tO (3ss.97)

(130.60) 861.47

Profit before tax

Tax at lndian tax rate 25.168x (P.Y.25.158%)

lnaome Exempt under tax holiday

Deferred Tax recognized durintthe year

'Consideringthe present financial position and requirement ofthe lndian Accountin8 Standard-l2 on Accounting for Taxes on lncome, regarding certainty/virtual
certainty, Deferred tax aiseti hat not been recoSnired.

Note 24 : Eahing Per sha.e

(a) Profit/(Loss)available to Eq uity Shareholders ({ ln lakhs)

(b) weighted Average number ot Equity shares
(c ) Nominalvalue o, Equity Shares (in a)

452.70

7,46,m,000

10.@

17,2t7.44].

7,46,00,m0

10.00

Note 25: Op€rating Segment lnformation

The Company operates in only one segment, namely Toll Roads" hence there are no reponable segments under lnd AS-108 'Segment Reporting'. Hence,

separate business segment information is not applicable.

The board of directors of the company has been identified as lhe Chief Operating Decision Maker {CODM). Ihe Chief Operating oecision Maker also monito.r the
ope,ating results as one tin8le teSment for the purpore of makin8 decisions about resource allo{ation and performance assessment and hence, there are no
additional disclosures to be p.ovided otherthan those already provided in the fina ncia I statement5.

No Customer individually accounted for more

v
Cv w

Particulars
Year ended Mard

tLaoan
Yearended Marah

\1_ 2074

Total lnaome tax Expense (130.60) 861.47

Partiaulars
Year ended March

a1 )ni
Yea. ended Marah

i]a- 2(l2'

(130.50) 861.47

Particulars
Yearended March

11 )n7L
Year ended March

11 )n)1

(d) gasic and Diluted €arnings Pe. Share [{a)/(b) 0.61 (1.63)

l.lAR



PNC Bareilly Nainital Hithways Private Limited
CIN:U494OOD12011fi q222o4.3

Notes to financial statement forthe year ended March 31, 2024

Note 25: Related party transactlons

(Al List of related parties

(a) Parent Entity

PNC lnfra Holdings Limited
lmmediate Holding

companv
93./. 93%

PNC lnfratech Limited Ultimate Holdins 7% 7%

(B) Transactions between related

(C ) Balance Outstanding durlnt the year

Transaction made against EPC & Sub Contrast-

PNC lnfratech Limited (towards Unsecured Loan)

PNC lnfratech Limited (towards EPC and others)
Neha Puri (towards Remuneration)

200.00
42.92

1.08

3,622.77
t.M

(t in

(? in takhs)

PNC lnfratech Limited (towards EPC & Sub-Contract)
PNC lnfratech Limited (towards Retention)
PNC lnfratech Limited (towards Unsecured Loan)
PNC Kanpur Ayodhya Tollways (P) Limited (towards Unsecured Loan)

2,591.05

9,850.00
10,000.00

2,548.73

0.85
9,650.00

10,000.00

(d) Terms and Conditions

The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The assessment is

under taken each financial year through examining the financial position of the related party and in the market in which the related party
operates. AllOutstanding balances will be settled in cash.

vv

Name Type

Ownership lnterest

As at March 31,
2024

As at March 31, 2023

Particulars As at March 31,2024 As at March 31, 2023

v

Particulars As at March 31, 2024 As at March 31,2023



Itotc 28: IahValue Maaturement

Flnanclal lnstrum.nts by cateSory

Total rlnancial Liabilities

(< in Lakhs)

PNC Barellly Nalnltal HlShways Prlvate Llmited
CIN:U45400D12011PTC222043
Notes to tinanclalstatement forthe yearended March 31,2024

Particulars
Carryln! Value
Mar.h 31,2024

Fair Vatue Measurement uslnS

Quoted prlce ln
Actlv€ Mark t

(Level ,)

SiSnlfi(ant
obse,vable

lnput3
(Level 2l

sltnltlaant
unobreruable

lnputs
(level 3)

(A) Flnanclal LJabllltles measured at amortl:ed cost for whlch falr values arc
dls.losed at Ma.ch 31,2024

Flnanclal Ll.bllltl.s
- BofiowinSs

Total

48,068.38

48,068.38 48,068.38

in Lakhr)

(l) F.l, V.lu. Hlcrarchy

AJ at March 31,2024 tu at March 31,2023Partlculars

Amortlzed cost FVTPI. FvTOCr Amortl,ed cost FVIPI twoct
FlnanclalAssel
lnvestments
Ca5h and Bank Balances

Other Flnancial Liabilities
120.85
301.61

199.98
121.56

1,247.46

Total FlnanalalAssets 422.46 321.54 1,241.86
Flnan.lalU.bllltlcs
BorowinBs
Retentlon5
Trade payables

Other Financial Liabilities

48,068.38

14.87
2,739.45

72.74

s1,962.93
st.24

2,594.30

95.40
50,895.48 54,703.86

Falr value Measurement uslng

.b

The following table provides the fair value measurement hierarchy ofCompany's asset and lia bilities. 8rouped lnto tevel 1to tevel3 as described below :.

Level 1: Quoted (unadjusted) ma.ket prices in active markets for ldentlcal assets or liabilities.
l-evel 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3l Valuatlon techniques for which the lowert level input that is siSnificant to the fair value measurement is unobservable.

Lu

48,068.38

(l-.

\,.



51,962.93 51,962.93

(Al Elnanclal Llabllltles measlred at aftortl:ed cost for whlch ,ah values are
dlsclosed at Mar.h 31, 2023

Total

FlnancialLl.bllltles
- Borrowings

51,962.93 51,962.93

(lllvalurtlon technlques used to d.taifilne Fal,valu.

that would be received tosellan asset or paid to transfer a liabllity ln an orderly transaction between market panicipants at the measurement date.

Specitic valuation technique used to value financiallnstrument lnclude!:
> the Fdirvalue of fina ncial assets and liabilitier at amortized cost i5 determlned uslngdiicounted cash flow analyslr.

Thefollowlng hethod and assumptloB.rc uicdtoGstlm.te t l,v.luc9:

nature.

valuation.

The fair value of retentions are evaluated on pammeters such as interest rate and other risk factors. Fai. value is being determined by usinSthe discounted cash flow (DCF).

Financial assets and liabilities measured at falr value and the carrying amount ls the fair value.

n-
,b

quoted prlce ln
Active Market

(Llvel 1l

)lSnlllcant
observable

Inputs
ll-evel2)

5rgnrtraant

unobservable
lnputr

Itevel3l

CarryingValue
March 31,2023

\--



PNC 8.r.llly N.lnlt.l Hlthw.yr Prlv.t. Umlted
CIN:U45400DU011PTC22204!
Not.ilo lltr..clal rt.t.mcnt tor th. y.....d.d M.r.h 31,2024

op.ralion!. Th. Comp..y Pri.cip.l fintn.i.l .r3.t includ.3l@n, t.d..nd olh.r r.c.lv.bl6, rnd..!h.nd rhort-t.rm d.posit3 th.t.ri3. dircdly from its op.6rio.e,

l. iiartd alrt

fin.nci.l inttrum.nt'.

NOt' 29 : FINANCIALRIsK MANAGEMEMI

Th. s€nritirV of th. rcl.v.nt pro,llt or lo3t lt m L th. .fl.ct of th. .$um.d .h.ra.a in r.ap!.tiv. m.rl.t ritk.

(.) ln$r.n id. &!t

r.t rndtldung 6t li ncl.llnrtrum.nb ln ltr tot lpoitollo.

(ll) S€mltlvltY
Proflvl6r li senritiv.to hlah./low.r lnt.r.st.xpcni.rrch borrcwlnat.t ! r6ult otch.ry6ln lnr.r.3r r.t.t.

2 n-

Varaable..te horowinr5 28,218.38 32,312.93
28,218.34 ,2,117.93

8.90% 28,218.38 100.00% 8.35% 12,t12.93 100.00%

Nete'(posur. to caih tlow lnter.st r.te rlrk 28,218.38 100,00% 32,312.91 100.00",6

INR +50
-50

+50
,50

-141.09
141.09

-151.56
161.55

L, o



outi.ndi.t th.r.lor., th. comp.ny13 not aeos.d to lnyfor.l8n.xch.ng. dsk.

Ih€ comp.ny do.s .ol h.v. .ny hvlnmcntt ln .quliy .nd commodity .t th. cuff.nt y..r .nd .nd pr.vlour y..r. Th.r.for. lh. comp.ny It not .xros.d to prlc. rk.

.si.sr wh.lh.r th.r. i3 3itniti.lnt inn..3. in cr.rlil dsk, it conddlu r.r3on.bt. .nd 3uppo,llv. foNrrd loollns lnform.tlo. iuch .s:

ll. C.edli Rlsk

(i) Acru.l or .xp!.t.d si8nirlc.nt .dv.B. .h.ns.t ln builn.r3.
(ii) Act!.| or crp.ct.d rtnifrc:nt .h.ry.r ln th! op.r.tint r.3ulB of th! count ry.lty.
(iii) Fl.anci.l or e.oBi. @.dltlo.r th.t....rp.d.d to ou3.. sl8nlllc.nt.h.n8. to lh. .ount.rp.rv't .blllty to h..t IBoblit llon
(iv) Sl8nmc.nt incr..3. l. .r.dit rtrn othd lin.ncl.l lnrtrum.nL of th. !.m. count.ryliy
(v) slgnilidnl ch..a.r In lh. v.lu. of.oll.t.nl 3upportln8 th. obllt.tlon orln th. qir.llty of thlrd p.rtygu!r.nt..! or.r.dt .nh.nc.m.nB.

hi8h cr.dil r.tin8r .dgn.d by int.m.ton.l lnd dom8tic cr.dlt ntina .t nci.r.

lll. Uquldlty Rl.l

3uch dst ar. ov.rs..n by t.nlor m...a.6..1. M.n{.m.nt monllor ih. comp.ny'r n.t llquldlty po3lllon lhrou8h rollln& lo....d on th. b.!i! ot .rp..i.d ..rh flox..

ln

ln

Fn.nclry .r..ltm!.tt
Th. comp.ny do.3 not hav. .ny uridr.wn bo.rdi.g t ciliti.3 .r th. .nd of r.po.ti.t p..iod or pr.viour p.riodr-

f>

48,06a-38
2,739_45

4,747.W
196.95
72.74

48,068.38
2,739.44

72.74

19,850.(rc

2,542.a8

51,952.93
2.594.t0

3,702.86
2,591.01

95.40

16,747.50

3.29 2,594.30
95.40

19,650.00 1I,E22.57

(>
..-J--

March :t1,2024 C.rrrntArnoont Ono.m.nd y....ndl6rtn.n Mor. th.n tY.rr To!.1

atM.r.n3L2023 Cr.rrnt Ahou.t O.D.fi d y..r.trdla$ihan Mor.th.63Y..rr



PNC Bareilly Nainital Highways Private Limited
CIN:U4S400Ot2011PIC222043
Noter to finan.ial statement tor the year ended March 31, 2024

ot€ 30: Capital Manatement
(a, Risl Manatemeft
The primary objective of the Company's Gpital Management is to maximize the shareholder value and also maintain an optimal capital structure to reduce
cost of capital. ln order to manage the capital structure, the Company may adiust the amount of dividend paid to shareholders, retum on capital to
shareholders, issue new sha.es or sellassetsto reduce debts.

The Company monitors capital on the basis offollowing gearing ratio, which is net debt divided by total capital plus debt.

Debt
Cash & bank balances

Net Debt
Total Equity
Total Equity and Net Debt

48,058.38
120.8s

47,947.s1
(4,581.93)

43,365.60

32,312.93
199.98

32,L72.9s
(5,038.43)

27.O74.52

(t in

Notea-

(il) Total equity (as shosm in balance sheet) indudes issued capital and all otier equity reserves.

(bl Loan covenants

ln order to achieve this overall objective, the Group's capital management, amongst otherthings, aims to ensure that it meets financial covenants attached to
the intetest-bearing loans and borrowings that detine capital structure requirements. There have been no breaches in the financial covenants of any inte.est-
bearing loans a.d botrowing in the cunent period and the previous periods. Breaches in meeting the financial covenants would permit the bank to call loan5
and bonowings or charge some penal interest. nll date, the ba.k have not charged any penal interest5.

No changes werc made in the objectives, policies ot proceises for managing capitalduringthe curr€ntyears and previous yea15.

v
Y

a_,

As at A5 at

debt to debt and



PNC Ba.ellly alnhal HiShwayi P.ivate Llmhed
Clfl :t 45{DDU011PTCZI2O|3
Notes to financl.l stet€mcnt for the year ended March 31,2024

ote- 31 Details of Employe€ Benefit Erp€ns€s

The disclosure requked by INDAS -19 '€mployee Benefits' are as under
(al Mned B.n fit Phn
Ite I'rability for Employe€ Gratuity is determioed on acturial ydluation using proiected unit credit method.
The oblitations are as undeF

in La

45.18

2-69

34.43

6.49

0.05

{2.49)

2.25

38.43

34.59

8.lo

{0.62)
(6.18)

March 31,2024 March 31,2023

March 31,2024 March 31,2023

1.

2.

1.

2.

3.

1.

2.

3.
4.
5.

5.

6.

1

a.

6.

4.

5.

Deflned benefit obli8ation at begin ninS of period
Service cost
a. Current service cost
b. PaJt *rvice con
c. (6ain) / loss on settlements
lnterest erp€nses
Carh flow.
a. Benefit paynents from plan

b. Benefit payments from employer
c. settlement paymenE from plan

d.Settlement payments from emgloyer
Rem€aturement5
a, Eflect of changes in demographic assu mptions
b. Effeat of changes in ffna ncial assumptions
c. Effect of exp€ enceedjustm€nts
Transfer ln /Out
a. Transfea ln
b. Transtea out
Defined benefit obligation at end of period

chanta ln l lr valuc ot plan a55€ts

Fairvalue of plan assets at beginning of period

lnterest income
cash flows
3. Total em ployer contributions
(i) Employer contributions
(ii) Employ€r di.ect benefit payments
(iii) Employer direct settlement payments

b. Participant contribulions
c. Eenefit payments from plan assets

d. Benefit payments from employer
e. S€nlement payments from plan assets

f. settlement payments from employer
Remeesurements
a. Retum on plen assets (excluding interest incomel
Traosfer ln /Out
e.Transf€r ln

b.Transferout
Fairvalue of plan assets at end of period

Amounts ae(o3nlEd ln the Ealanae Shcet
oefi ned b€nefi t obligation
tairvalue of plan assets

Funded$atus
Effert of asset ceiling
Net defined benefit liability (asiet)

45.18

45.18

or.r,

38.43

38.43

*r,

M

v

U-_,

lchan8e ln defined b€nefit obli8ation March 31, 2024 Mar.h 31,2023



March 31, 2024 March 31,2023

6.49

2.69

o.05
(2.4e)

{2.43)
6.75

2.25

8.40

8.40

2-?5

(0.62)
(6.18)

(6.80)

3.85

March 31,2024 March 31,2023

(2.43)

(2.43) (6.80)

{6.80)

Ma.ch 31,2024 March 31, 2021

9.18

6.49

2.69

10.64

8.40

March 31, 2024 March 31,2021

45.18

38.43
9.18

(2.43)

38.43

34.59
10.64
(6.80)

March 31.2024 March 31,2023
(ls.s8)

12.43)
(18.02)

(8.79)
(6.80)

(1s.s8)

March 31, 2024 March 31,2023
43.U
46.58
46.40
44.0L

45.15
45.20

37.26
39.69
39.53
37.39
38.37
38.49

March 31,2024 Ma..h 31, 2023

1.

2,

4.

5.

6.

I
2

3

1.

7.

3.

4.
5.
6.

D,

1.

z.

3.

E.

G.

H.

t.

t.
1.

2.

3.
1,

5.

6.

7.

lcomporEnE o{ deftrEd bcrEflt co.r

a, Currcnt selvice cost
b. Past seMca cost
c (Gain) / loss on seRlements
d.TotelreNi@.on
Net inteaeit cost
a. lnteren erpense on OgO
b.lnterei (incomelon phn assets
c. lnterest exfEni€ on effett of lasset ceilin4l
d. Total net interest cost
Remeasurements keco8ni2ed in OCI)
a. Effect of dl3nSes in demosraphE assum9tions
b. Efrect of dDnaes in financial assumptions
c Efiect of experknce .dlustments
d. (Return)on plan as9€ts (ercludint interest income)
e. Chan86 in asset ceiling (ercluding intere5t income)
f. Total remeasurements included in OCt

lotal defined benefit cost recoSnized in P&L and OCt

Ra-mcasgaement
a. Actua.lal l-osflGain) on D8O

b. Retums above lnterest lncome
c. Change in Asset ceiling
Total Re-measurementi (OCl)

Employcr Erp€ns. (P&U
a. Current SeNice Cost

b.lnterest cost on net D8o

d. Total P&l- Expenses

Net dcfin d beneflt ll.blltty (.sset) reaoncll'rat'ron
Net defined benefit liabllity lasset)
Oefined beneflt cost lncluded In P&L

Total remeasurements included in OCI

a. Employ€r contribution5
b. Employer direct benefit paymenB
c. Em ployer direct settlement payments
Nettransfer
Net defined ben€tit liaulity (assetla5 ofend of period

Rcconcllhtb. ot OO (Rln€.lurchtl
Recognised in OCI at the bernning of period

Reco8nised in OClduring the period
RecoSni!€d ln OCI at the end of the period

SensitMtyan t sk - D8O end ol Parlod
Discount rate +1@ baiii points
Oiscount rate -lm baiis points
Salary lncreaa€ Rate +1%

s3hrylncrease Rate -196

Attrition Rate +1%

attrition Rate -1%

sianlfi ..m.dlla,Ll.sumptbns
Discount r3te Current Y€ar
Discoont rate Previous Year
Salary lncaease rate
Attrition Rate

RAirement Age

Pae-retiaement monalty
Dilability

6.9696

7.W6
5.096

25.@6

60
nn4(2012-14)

uhimate
Nit

7.M
6.se,6

5.0.,6

E.@6
60

ALM(2012-14) Ultimate
Nit

o

HAR

r

IV

6.49

2.69

a"/



x.
1.

2.

3.

4.
5.
6.

L

1.

2.

Data
No.

Avg. Age (yrs.)
Av8. Pan Service (yr5.)

Avg- Sat. MV(Rs.)
Future Servic€ (yrs.)

Weighted average duration of D8O

oe{in€d b€nefit obligarion at end oI !€riod
Current Obligation
Non-Current Obligation
Total

frFctcd cash flonr no. ftlodl! yaar
Elp€ded employe. cont ihrtbns / Addl. Proyisaon Nert Year
EQected tot l benetrt payments

Year 1

Yezr 2
Year 3

Year 5
Next 5 yeaB

March 31, 2024 March 31, 2023

32.98
4

10J23

4

185

33

3

10,936
29

4

March 31,2024 March 31,2023
10.61

34.57
45.18

8.73
29.70
38.43

March 31, 2024 MBrch 31,2023
6.49

11.35

9.33
7.85
7.11
4.89

12.89

8.40

9.34
7.44
6.60
5.56
4.98

11.85

(> \,,'

v



PNC Ea.eilly Nainital Hlthways Private Limit€d
CIN :U454O0OU0UPTC222O43

Notes lo llnanclal statement for the year ended March 31,2024

Note- 32 Detailr of Employee 8enefit Expenses

The disclosure requiJed by INDAS -19 "Employee B€nefits" are as under
(a) Oefined aenefit' Phn
The Liability for Employee leaye En.shment is determined on acturial valuation using proiected unit credit method
The obligations are as under- in Lakhs)

5.98

1.03

1.10

0.06

0.49

0.01

l.2.71]-

0.54

7.03

8.24

1.29

(0.10)
(2.94)

Ma.ch 31,2024 Mar.h 31, 2023

March 31, 2024 Mar.h 31, 2023

B.

c.

1. o€fined benefit obligation at beginning of period
2. Seaviae cost

a. Current s€rvi€e cost
b. Past servlce cost
c. (Gain)/ loss on settlements

3. lnterest expenses
4, Cash f,ows

a.8enefit payments from plan

b. Benefit payments from employer
c. Settlement payments from plan
d.Settlement payments from employer

5. Remeasurements

a. Effect of chanSes in demographic assumptions
b. Effect ofchanges in financial assumpdons
c. Effect of experience adiustments

5. Transfer ln /Out
a. Transfe, ln
b. Tran5fer out

7. oefined benefit obligation at end of period

Ctante ln falrvalue ofplan assets
1. Fairvalue ofplan assets at beginning ofperiod
2. lnterest income
3. Cash flows

a. Total employer cootributions
(i) Employer contributions
(ii) Employer direct benefit payments
(iii) Employer direct seft lement payments

b. Panicipa nt contributions
c. Benefit payments fiom plan assets

d. 8enefit payments from employer
e, Setdement payments from plan assets
f. S€ttlement payments from employer

4. Remeasurements

a. Retum on plan assets (excluding interest income)
5. Transfer ln /Out

a. Transfer ln
b. Transferout

6. Fairvalue ofplan assets at end of period

Amounts r€cotnlted ln the Balance Sheet
1. Defined benetit obligation
2. Fairvalue of plan assets
3. Funded status
4. Effectof assetceiling
5. Net defined benefit liability (asset)

5.98

s.98

,.r,

7.03

7.03

,.0,

HA8

o

lv

r

ln defined benefit March 31, 2024 March 31, 2023

q,/



D. Compone i of defined b€nefit cost
1. S€rvice cost

a. Current service cost
b. Past seavice cost
c. (Gain) / loss on setdements
d. Total s€rvice cost

2. Net interest cost
a. lnterest expense on DBO

b. lnterest (income)on plan assets
c. lnterest expenge on effect of (asset ceiling)
d. Total net interest cost

3. Remeasurements

a. Effect of changes in demographic assumptions
b, Effect of changes in financial assumptions
c. Effect of experience adjustments
d. (Retum) on plan assets (excluding interest income)
e. Changes in assetceiling (excluding interest income)
f, Total,emeasurements

4. Totaldefined benefit cost (lncluding Remeasurements)

E, Re.neatur€ment
a. Actuarial Loss/(Gain)on DBO

b. Return5 above lnterest lncome
c. Change in Asset ceiling
Total Re-measurements

Employer Expense (P&L)

a. CuraentService Cost

b. lnterestCost on net D8O
c. Past Service Cost
d. Total P&L Expenses {includinS remeasurements)

G. Net defined benefit liability (aiset) reconcillation
1. Net defined benefit liabiliry (asset)

2. Defined benefit cost included in P&L
3. a. Employer contributions

b. Employe. direct benefit payments

c. Employer direct setdement payments
4. Net transfer
5. Net defined benefit liability (asset)as ofend ofperiod

Slgnlfi cant actua.ial aisumptlons
1. Discount rdte CurrentYear
2, Discount Iate Paevious Year

3. Salary increase rate
4. Attrition Rate

5, RetirementAge

6. Pre-retirement mortality
7. Disability

t,

J Deined benefit obligation at end of perlod
Current ObliEatjon
Non-Current Obli8ation
Total

Ma,ch 31, 2024 March 31, 2023

1.10

0.06

1.16

0.49

0.01

12.7tl

(2.70)

(1.0s)

t.29

1.29

0.54

0.54

(0.10)

12.s4l

(3.04)

lt.22l

March 31,2024 Marrh 31, 2023

lz.70l

1l2.70)

(3.04)

(3.04)

March 31, 2024 March 31, 2023
1.16

0.49

(1.0s)

1.29

0.54

(1.22)

Ma.ch 31,2024 March 31,2023
7.O3

{1.0s)

5.98

4.24

lt.22l

7.03

March 31, 2024 March 31, 2023
6.96%

7.W5
5.0%

25.@6

60
rAr-M(2012-14)

Uldmate
Nit

7.@%
6.SO%

5.O%

25.O%

@
|ALM(2012-14)

ultimate
Nit

Mar.h 31,2024 Marrh 31, 2023
L75

33

7,3U
10,523

3.91

185

32.50
1,746

10,936

3.92

Ma.ch 31,2024 March 31,2023
1.55
4,42
5.98

1.96

5.07
7.O3

HAR

o

(V 4

F.

H

Data
1. No.

2. Avg. Age (yrs.)

3. Total l.I Days
4. Avg. Sal. Mly (Rs.)

5. WelShted averdSe duration ofDBO

0.49

v

t-/\./



K. Erg€cted cash fowr io, folbwl|rt yea.
1. Erp€cted employer contributionr / Addl. Provision Next Yea.
2. Expected total benefit payments

Year 1

Year 2
Year 3
Year4
Year5
l{ext 5 yea6

March 31, 2024 March 31,2023
1.10

7.67

1.3'
1.02

0.91
0.59
1.t4

1.29

1.96
1.53
7.20
0.94
0.79
2.48

rV z



PNC Bareilly Nalnltal Hithwayr Prlvate Llmlted
CIN:U45400Ot2011PTC222043
Iote No.33 r Ratio Dltcloiuia
The followi are iaalrailos for the r ended March 3 2024 and Ma.ch 2023

o

current Ratlo (tlmes)

1 (Curreht Arsets)/Current Llabilitles excluding curent maturities of Lont term
borrowlngs)

0.75 L.2r -37,92%

Current lnvestment has been decresed due to redemption of
allMutual Funds ln comperlsion to the previousyear.

Debt-Equity Ratlo (timer)

Not Applicable2 (Long-term borrowin8s + Short-term borrowinSs lncludinS current maturities

of long term bor.owinSs)/(Equity Share Capital + Other Equity)

Debt Service Coverage Ratlo (oSCR) (timer)

3
(PBT+ Finance Cost + Depreciation + Exceptional ltem)/Flnance Cost + Lease

Payment + Principal repayment ot Long Term Debt Excluding Pre-payment)
Not Applicable

Return on Equlty Ratlo (%)
4

(PATI / lEouitv Share Caoital + Other Eouitv Eouitvl
lnventory tu.nover Ratlo (times)

(Cost of Goods sold )/(Averare inventorv)5
Cost of Goods sold = Cost of materials consumed + Contract Paid +
Construation aroense9

Not Applicable

Trade Receivable turnove. Ratlo (times)
6

(Revenue from operation )/lAverage Trade Receivable)
Not Applicable

Tr.de Payable turnover Ratio (timer)
7 0.08 0.03 >l00Yo

Contract Pald has been Increased in comperision to the
prevlous year.(Contract Paid )/ (Avera8e Creditor)

Net Capltal tuhove. Ratlo (timei)
-15.79v.8 (Revenue from operation)/(CA-CL ( Excludlng Current Maturity of Long term 4.76 10.40

Current Assets decresed due to zero investment in

comperision to the previous Vear,

Net Profit Rarlo (%)
7.24v. -2L.07% >100% Not Applicable9

( PAT )/ Revenue from operation
Return on capltalemployed (%l

10 ( EBIToA )/ Capital employed (Capital €mployed :- Total Assets - Current

Liability Ex.ludinS Current Maturities of Long term Eorrowins )

Not Applicable

Return on lnvestment (%)
0.88% -2.25% >100% Not Applicable

( PAT )/TotalAssets

HAR

r>

Yea, ended

Varlancer

t%l

Sr. No. Partic!lars
March 31,2024 March 31,2023 Reasons fo, va ance lf > 25%

Not Applicable

11

a
\,*-

/



PNC Bareilly Naioital Highways Private Limited
Cl N :U45'lO0DL2011PT c,,22O 43
Note No. 34 l Disclosure on CSR Erpenses

(( in takhs)

1 Amount required to be spent by the company during the year
2 Amount of expenditure incurred
3 (Shortfall) Excess at the end of the year

4 Total of previous years (shortfall) Excess

5 Reason for shortfall Not Applicable Not Applicable
6 Nature of CSR activities Not Applicable Not Applicable

7 Oetails of related party transactions, e.9., contribution to a trust controlled by the
company in relation to CSR expenditure as per relevant Accounting Standard

Not Applicable Not Applicable

8

Where a provision is made with respect to a liability incurred by-nten-nffio
contractual obligation, the movements in the provision during the year should be
shown separately

a

Not Applicable Not Applicable

v

t7

Sr. No. Particular Year ended 31st March
2024

Year ended 31st
March 2023

\,/


